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1. TIadopmauis npo Tosapucrso

[TOBHE TOBAPUCTBO «JIOMBAP] JIIJIEP» IIIEPBATIOK H.I'. I KOMITAHIS»
(amani mo Tekcry — « ToBaprcTBOY) 3apeectposaro 02.06.2016 poxy.
Tosre naiimenysauus: [IOBHE TOBAPUCTBO «JIOMBAP JIIJIEP» IIEPBATIOK H.I'. I
KOMITAHIA»
Kox 3a €JIPTIOY: 40531232

MiciesHaxomkernaa ToBapucTsa: Ykpaina, 24400, Birrmmpka o6, M. bepmanp, Byl
6.4,

LlimsiMu mismieHOCTE TOBapHCTBA € OfIEPKaHHS MPUOYTKY Ta BUKOPUCTAHHS MOTO B iHTEpPeCax y4acCHHKIB
TosapucTea.

IMpenmetom misutbHOCTI TOBapHCTBa € HafaHHA (GiHAHCOBUX IOCIYT, @ CaMe HAAAHHA KOWITIB Y TIO3UKY, B
TOMY YHCIT 1 Ha yMOBaxX ()iHAHCOBOTO KPEIUTY.

Kinmpkicth mpauiaukis cratom Ha 31 rpymes 2020 p. ta 31 rpymas 2019 p. cknamana 6 ta 6 oci6,
BIiIITOBiTHO.

2. 3arasibua ocHoBa GopmyBaHHS (PiHAHCOBOI 3BITHOCTI
2.1. PimenHst npo 3aTBep/keHHs QiHaHCOBOI 3BiTHOCTI

@inaHcoBa 3BiTHICTh TOBapUCTBA 3aTBEPKEHA IO BHITyCKy KepiBHMKOM ToBapuctsa 20 moTOro
2021 poky. Kepismwmurso ruianye y TtpasHi 2021 poky 3arBepmuTé Ipo (iHaHCOBY 3BITHICTH [0
OTIPUJIFOTHEHHA. &

2.2. locToBipHe nmoganns Ta Binnosimmicre MC®3

@iHaHcoBa 3BiTHICTH ToBapuCcTBa € (PIHAHCOBOIO 3BITHICTIO 3arajbHOrO NPHW3HAYEHHSH, $Ka
chopMOBaHa 3 METOIO JOCTOBIPHO MOJAHHA (iHAHCOBOTO CTaHy, HiHAHCOBMX PE3yNbTATIB MIAIBHOCTI Ta
rpOIMIOBUX TOTOKIB TOBapUCTBA U1 330BOJICHHS iHpOPMALIHHIX MOTPEd MMUPOKOro KOJIa KOPHCTYBaviB
NpH OpYIEATTI IIMMH SKOIIOMIMIHX PilIeIb.

KoHIenTyamsHO0 OCHOBOK (iHarcoBoi 3BiTHOCTI ToBapucTBa 3a pik, MO 3akiHuuBca 31 rpymHs
2020 poky, € MixkHapomui craHmapté ¢inancosoi 3BitHOcTi (MC®3), BKIOUarOuYH MiXHApOIHI
craugaptu Oyxranrepcekoro oomiky (MCBO) ta Tioymasenns (KTM®3, IIKT), sumani Panoro 3
Mixnaponaux craHmaptis Oyxramrepcskoro o6miky (PMCBO), B pemakiii ymHHiM Ha 01 ciuma 2015
POKy, o oGilifHO OIPUFOAHEHH] HA BeO-caiiTi MiHicTepcTBa iHAHCIB YKpaiHH.

[Tigrorosnena ToBapucTBOM (IHAHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-IKHX 3aCTEPEXEHb B1IIIOBLIAE
BciM BuMoraM uyuHHUX MC®3 3 BpaxysanusM 3MiH, BHeceHux PMCBO cranom Ha 01 ciuns 2021 poky,
JNOTPUMaHHsA sKuX 3abe3medye HOCTOBIpHe MoAaHHA iHpopMarii B (iHaHCOBiM 3BITHOCTI, a caMe,
JIOPEYHOI, JOCTOBIPHOI, 3icTaBHOI Ta 3po3yMinoi iHdopmMaryi.

3. CyrreBi mostoxeHHs1 06/1iKOBOT HOIITHKH
3.1. OcHoBH miAroToBKH (iHaHCOBOI 3BiTHOCTI

3asnea npo eionoesionicmo

Lz diHaHCcOBa 3BITHICTH MiATOTOBIEHA BiANOBIAHO 10 Miknapomaux Crannaptis @iHaHCOBOI 3BITHOCTI
(mani - MC®3), Brimrouaroun MixkHapomHi ctaHmaptu Oyxranrepcskoro obmky (MCBO) ta TinymayeHHs
(KTM®3, TIKT), y penakuii, 3arBepukeHii Panoro mo MiskuapomuuM cranaapTam (HiHaHCOBOI 3BITHOCTI
(Pama 3 MC®3).



®inarcosa 3BiTHICTh KoMmarii € (iHAHCOBOIO 3BITHICTIO 3aralbHOTO MPHM3HAYCHHI, AKa cdopmoBana 3

fayagalod 1HAHCOBOIC CTa ; dhiwa COBHEX De3vVIih mOTID  TTIaTTE,
MeTOIo rvr\r\'r‘nnlﬂt_{o TIONaHT d} aH

ATITOBIAY
AUV LUDIPL LiUGr 1HAQHCOBOI'C CTaH PR ==

COBHX pE3yNBTariB JITIBHOCTI Ta IPOINOBHX
motokis Kommamii s 3a0BOJEHHs iHGOPMAIMHMX NOTPE0 MIIMPOKOTO KOJMA KOPHUCTYBadiB IPH
TPUMAHATTI HUMHU €KOHOMIYHHUX PillleHb.

ITizrotosnena Kommamiero (iHAHCOBA 3BiTHICTH YiTKO Ta (€3 OyIb-IKHX 3aCTEPEXEHb BIATOBiIAE BCIM
sumoraM uuHEMX MC®3 3 Bpaxypammsam 3MiH, BHeceHnx PMCBO cramom Ha 01 ciums 2021 poxy,
[OTPUMAHHsA AKMX 3a0e3nedye NOCTOBIpHE MOjaHHsA iHdopmarii B diHaHCOBIN 3BITHOCTI, a CaMe,
JIOPEYHOI, JOCTOBIPHOI, 31CTABHOI Ta 3p03yMlJIOI 1Hpop™MAaryi.

Ilpu dopmysansi ¢inancosoi 3BiTHOCTI Komnawis KepyBalacs TaKkok BUMOTaMH HAI[IOHAJIbHUX
32KOHOJABYHX Ta HOPMATHBHHX aKTiB MOH0 oprax—usaml i BemeHHS OyXrajiTepcbKOoro OOMKy Ta
ckiIafaHHs (BiHAHCOBOI 3BiTHOCTI B YKpaiHi, AKi HE MPOTHPIYaTh BUMOraMm MC®3.

OcHoea cKNA0aHHA d)inaucoeoi‘ 3@imnocmi

L hiHaHCOBA 3BITHICTH CKJIA/IEHA HA OCHOBI IIPUHIIMITY iCTOPHYHOI BaPTOCTI, 32 BUHATKOM 33a3HAYEHOTO
B OCHOBHMX TOJIOYEHHSX OOJIKOBOi IIONITHKM HIDKYE (HANPHKIAZ, OIIHKA OKpeMHUX (hiHAHCOBHX
iHCTpyMeHTIB, mo OuiHITECA BigmosigHo 10 MCBO (IAS) 39 «DiHAHCOBI IHCTPYMEHTU: BU3HAHHA Ta
OLIHKA» Ta 1HIIHUX).

(Dynkutonwzbua eaioma ma 6anioma NOOAHHA

®iHanHcoBa 3BITHICTB MPEACTABICHA B YKPAIHCHKIN IPHUBHI, MO € QyHKIOHATEHOK BATOTOK KoMmaHii.
Bes dinancosa indopMaiis, NpeACTAaBNeHa B YKPAiHCBKYMX TIPHBHAX, OKPYIJEIETHCH RO Ha#Omoxiol
THCSHI, AKIIO HE BKA3aHO iHIIe. [ pUBHA HE € BUIbHOKOHBEPTOBAHOK BATIOTOKO 32 MEXaMHU Y KpaiHi.
Hpunyu;euuﬂ wooo 4)ym<utouyaamm KOMNAHIT 8 HALOIUNHCIOMY MATLOYMILLOMY

®iHaHCOBa 3BITHICTH OyJIa MiATOTOBIEHA BUXOYH 3 IpunymenHs, mo Komnauis Oyne TPOZIOBKYBATH
CBOIO MisJBHICTH SK Jif0Y€ IANPHEMCTBO B OCSIKHOMY Maii0yTHBOMY, IO Tependadyac peamisariio
AKTHBIB TA TMOTAIEHHA 30008’ A3aHb Y X0l 3BUYaWHOI JisITbHOCTI.

TakuM 9MHOM, KepIBHHMITBO KoMmaHii marotysano o (piHAHCOBY 3BITHICTH BIATIOBIAHO /O TPHHIIAITY
MOJIAJTBIIOTO OE3MEPEPBHOTO (l)yHKI_IiOHYBaHHﬂ CDopMy}o'm Take TpodeciiiHe CyIHKEHHsA, KEPiBHHITBO
BpaxyBano (pinancosuit cran Kommasii, cBOi iCHy:04i HaMip¥, 3aIIaHOBAHy B OFO/DKETI MPUOYTKOBICTH
JUANBHOCTI y MaiOyTHbOMY Ta AOCTYI 1O (hiHAHCOBHMX pecypcus a TAaKOX TPOAHANI3YBAJIO BIUIMB
roTouHOi (hiHAHCOBOI Ta EKOHOMIYHOI CUTyalii Ha MaiOy THIO mismbHICTH Kommasii.

[Ipd 1BOMY CJifs 3a3HAYMTH, IO HA JHATy 3aTBEPIKCHHA 3BiTHOCTI, Kommawis ¢yHkujoHye B
HeCTabLIBHOMY CEPeIOBHII, IO TIOB'A3aHO 3 HACIIKAMH CBITOBOI EKOHOMIYHOI KPU3H T4 HECTAOLIBHOL
curyamii y kpaimi. Crabimizauis ekoHOMIYHOI cuTyauii B YkpaiHi Oyme 3HAYHOK MIiPOIO 3alleXKaTH Bil
edexTHBHOCTI (icKaTPHMX Ta IHIIMX 3aXOZiB, MO OymyTh 3MiHCHIOBATHCA YpAnOoM YKpaiHu. Y TO# xe
Yac He iCHy€ YiTKOTO YSBIEHHS TOTO, SKHMX 3aXOZiB BXKHBATUME ypAJ YKpaiHK Ul MONOJIAHHA KpU3H. Y
3B'I3Ky 3 BiACYTHICTIO YiTKOTO IUIaHy 3aXOAIB ypsAAy IO BHXONy 3 KPH3HM HEMOXNJIMBO JOCTOBIPHO
ouitmrH ebexT BILTHBY moTounol exonomiunoi cutyanii na ¢inancosuit cran Kommaiii. B pesyasprar
BUHMKAC HCBH3HAYCHICTh, AKA MOJKE BIUIMHYTH HAa MalOyTHi Oreparii, MOMUIMBICTb BiIIKOXYBaHHS
Baprocti aktusis Komnanii Ta 3naraicts KoMnasii 06ciyroByBary i miatuTu 3a cBoiMu 6opramu B Mipy
HACTAHHA TEPMiHiB ix moramienHs. [{ana (iHAHCOBA 3BITHICTh HE BKIIOYAE HIiAKMX KOPHTYBaHb, SKi
MOKyTh MAaTH MiCIle B Pe3yJbTaTi Takoi HeBU3HaueHOCTi. IIpo Taki kopuryBaHHs Oyne TOBLIOMIICHO,
AKIIO BOHH CTaHYTh BiZIOMi Ta 3MOXKyTh OyTH OLHEHi.

3.2, OcHOBHI Cy/keHHsI, OIIHKH Ta (JaKTOPH HEBH3HAYEHOCTI

KoMmmaHis BHKOPHCTOBYE OLNHKMA Ta TPHUIYIICHHS, fAKi BIUIMBAIOTh HA CyMH, IO BH3HAIOTBCA Y
dinamcosiii 3BiTHOCTI, Ta HAa OAQTAHCOBY BAPTICTh AKTHBIB i 3000B’sA3aHb MPOTATOM  HACTYITHOTrO
dbinarcoBoro poky. Po3paxyHKH Ta CyIKEHHS TIOCTIHO TIepernaaaroThes 1 6a3yroThCs Ha MOTICPeIHBOMY
JOCBiAl KepiBHMIITBA Ta iHMHMX (aKToOpax, y TOMy YHCH Ha OYiKyBaHHAX M0N0 MaHOYTHIX MOMiM, sKi
BB@XKAOTHCA OOIPYHTOBAHWMMM 32 iCHyHOUMX OOcTaBHH. KpiM Cy/mkeHb, fKi mepenoaqaroTb OOIIKOBL
OLIHKM, KepiBHMITBO KoOMTaHii Tako BHKOPHCTOBYIO NpOdeciiHi Cy/DKEHHS TP 3aCTOCYBaHHI
06mikoBoi momiTekh. IIpodeciiini Cy/UKeHHs, AKI YMHATH HAHOLIBIN CyTTEBHM BIUIMB Ha CyMH, IO
BiZOOpakaroThCA y (DiHAHCOBIN 3BITHOCTI, TAa OLIHKH, PE3yJIbTATOM AKHX MOXYTh OyTH 3HA4YHI

KOPHIyBaHms GaiaHcOBOI BapTOCTI aKTHBiB T2 3000B’f

BKJIFOYAOTh!
Tepmin KOPUCHO20 GUKOPUCMAHHA OCHOBHUX 3ACObi6 ma HemamepiaibHUX AKmueie

T4 30008’ 133HE MPOTArOM HACTYNMHOTC (hiHAHCOBOTC POKY



Onizka TepMiHiB KOPHCHOTO BHKOPHCTAHHSA OCHOBHHX 3acC00IB Ta HEMATEPialbHUX aKTHBIB € IPEIMETOM

™ 1TTET, TTENY S OETLYCT ara QANYUOTL N o N D1 TOODITY DRATNANTIOCTOIIING AITATNATIININY O/ TIIADID
LLPO¢S 1HHOTC C};{i}{eluul, AR 6&8,)} CTbCaA Ha CCHOBI AVVDIAY DANUPPIVIGIONIZE  QUIGUIVE 1I0AA AR 1G5,

MaitOyTHi €KOHOMIYHI BHTOAM BiJ HAHHX AaKTWBIB, BHUHHMKAIOTH IIEPEBAKHO BiJ IX IOTOYHOTO
BHKOPHCTAHHS IMiJ{ 4aC HafaHHA NocayT. Tum He MeHm, iHun dakTopy, Taki sk Qi3MUHMIA Ta MOPATHHHA
3HOC, YacTO NPU3BOIATH IO 3MiH PO3MIpiB MaiOyTHIX EKOHOMIYHMX BHTiL, 5Ki SK OUiKyeTbcs OymyTh
OTPHMaHi BiJl BUKOPHUCTAHHS JaHUX aKTUBIB.

KepiBHMLTBO NEPiOAMYHO OLIHIOE NPABUIBHICTH OCTATOYHOTO TEPMiHYy KOPHCHOTO BHKOPHCTAHHA
OCHOBHHX 3aCODIB T2 HEMATEPIATHHUX aKTHBIB. EQEKT B Meperisyry OCTATOMHOrO TepMiHy KOPHCHOTO
BHKODHCTaHHs OCHOBHHX 3aCO0IB T4 HEMATEPiaNbHUX AKTHBIB BiZOOPAKAEThCA y MEPiO, KOMM TAKHMH
TNeperis] MaB MIiCLe M B MalOyTHIX 3BITHHX Iepiofax, SKIO MOMUIMBO 3aCTOCYBAaTH. BimmosimHo, re
MOXE€ BIUIMHYTH HAa BEIMYMHY MalOyTHIX aMOPTM3ANIMHMX BiApaxyBaHb Ta OanaHCOBY BapTICTh
OCHOBHHX 3aC00iB.

Oyinka cnpaeeonueoi eapmocmi dinancoeux incmpymenmie

Axmo wHa (QiHAHCOBOTO iHCTPYMEHTA, IO KOTMPYETHCA HA PUHKY, HOCTYIIHA, CIpaBeajuBa BapTIiCTh
PO3paxoByeThCs, 6asyrounch Ha Hil. Komu Ha pHHKY He CHOCTEPIracThcsa MapaMeTpiB Ul OLIHKH, 260
BOHH HE MOXYTb OyTH BUBE/IEH] 3 HASBHUX PUHKOBMX LiH, CTIPABE/TMBA BAPTiCTh BH3HAYAETHCS MIIAXOM
aHaymi3y iHIMX HAfIBHMX DUHKOBHMX [AHMX, MPUMHATHMX I KOXHOTO NPOAYKTY, a TAKOXK IIAXOM
3aCTOCYBAHHS MOJIE/ICH LIHOYTBOPCHHS, Ki BUKOPHCTOBYIOTh MATeMATHIHy METOIOJIOTII0, 3aCHOBAHY Ha
npuiHITHX QiHanCoBEX Teopisx. Mogen 1iHOyTBOpeH S BPaXOBYIOTh JOrCBIpHI yMOBH 1o (iHaHCOBHX
IHCTPyMEHTaX, a TAKOX PHHKOBI IAPAMETPH OLIHKW, TAKi, K MPOLCHTHI CTABKH, BOMATHIBHICTD Ta
BaTOTHI KypcH oOMmiHy. Ko pHHKOBI NapameTpy OLIHKH BiICyTHI, KePiBHULTBO 3iHCHIOE CYIKEHHS
HA OCHOBI CBOEi HAWKpAmOi OLUHKM TAaKOro MapameTpa 3a NaHHX OOCTABMH, IO 00IpyHTOBaHO
B10Opaae wiHy MO IAHOMY iHCTpyMEHTy, sika Gynia 6 BU3HAUEHA PHHKOM, 32 YMOBH HasBHOCTI PHHKY.
Ilpw spificHeHHI NaHOi OMIHKH BHKOPHCTOBYIOTHCS Pi3HOMAHITHI NPHMHATHI METOIH, BKIIOYAKUM JiaHi
HONOHKMX 1HCTPYMEHTIB, ICTOPHYHI JaHi 1 METOIM eKcTpamnosmii. Kommamis BBAXKAE, MO OyXrairepcrKi
OLUHKA T4 MPHIYNICHHS, SKi MAIOTh BiJHOIIEHHA MO OLIHKK (DiHAHCOBHMX IHCTPYMEHTIB, € PHHKOBI
KOTHUPYBAHHsA HE JOCTYIIHI, € KIFOYOBHM [DKEPEIOM HEBU3HAYEHOCTI OIHOK, TOMY IO

- BOHM 3 BHCOKHMM CTYIIEHEM WMOBIPHOCTI TIJAIOTECS 3MiHAM 3 IUTMHOM Yacy, OCKLIBKH OLIHKH
0asyrOThCs Ha MPHIYMEHHSX KePiBHULTBA IIONO TPOLEHTHUX CTABOK, BOJIATWIBHOCTI, 3MiH BaJIFOTHHX
KypCiB, KOPHTYBAHE TIPH OLIHII iHCTPYMEHTIB, a TaKOX CHelMdITHIX 0COOTMBOCTEE orepartiif; Ta

- BIUIMB 3MIiHU B OLUHKAaX HA AKTHBH, BiOOpakeHi B 3BiTi mpo (iHAHCOBHI CTAH, a TAKOXK HA
noxonw/(BUTpaTH) MOXxe OyTH 3HATHHM.

SIk0¥ KepiBHMITBO BHKOPUCTOBYBAJIO iHIII NPHITYIICHHSA MO0 MPOLCHTHUX CTABOK, BONATHIBHOCTI,
KypciB OOMiHy BamIOT i KOPHIYBaHb IIPH OIIHIN iHCTPYMEHTIiB, GiThIIA 200 MeHIIA 3MiHA B OLGHII
BapTOCTI (iHAHCOBUX IHCTPYMEHTIB B Pasi BiICYTHOCTI PHHKOBHX KOTHPYBaHb Mayia O iCTOTHHMI BIUIMB Ha
sifoSpanermit 5 $inancosiit spiTnocTi wMcTHi MpuSyTOK T2 36HTOK Kommarti, V IpmmiTrax MicTuToCa
AeTanbHa iH(QOpMaLlid PO BUKOPUCTaHI METOMMKH OLUHKM Ta KIFOYOBi TIPUITYIICHHSA, BUKOPUCTAHI ITif
4ac BU3HAYCHH CIPABEe/UIMBOI BAPTOCTI (piHAHCOBHX IHCTPYMEHTIB.

Cyorcenns w000 ouikyeanux mepminie ympumyeanns Qinancosux iHcmpymenmie

Kepisruirso Kommanii 3acrocosye mpodeciiie cymkeHHs mono TEPMIHIB yTpHMaHHs (hiHAHCOBHX
IHCTPYMEHTIB, IO BXOATH JO0 CKIaAy (iHAHCOBHX AKTHBIB. IMpodeciitHe cymxeHHs 3a MM TTHTAHHIM
TPYHTYETBCA Ha OLUHLI PU3HKIB (PIHAHCOBOTO IHCTPYMEHTY, MO0 IPHOYTKOBOCTI ¥ JMHAMIIN T {HIIHX
axropax. [TpoTe iCHYIOTh HEBUZHAYEHOCTI, SAKi MOXKYTH OyTH 10B’43aHi 3 IIPH3YMHEHHAM 00Ty IiHHHX
TAIEPIB, WO HE € MiAKOHTPOJBHUM KepiBHMITBY Kommamii ¢axTopom i MOXe CYTTEBO BILIMHYTH Ha
OLIHKY () IHAHCOBHX iHCTPYMEHTIB.

Cyoorcenna woo0o eunenenns 03HAK 3HeyiHeHH aKmueie

Ha xosxny 3BiTHy nary Kommanis mpoBomuts anamis me6iTopchkoi 3aboproBaHocTi, iHmOi neGiTOpchKOT
3a60ProBaHoCTi Ta iHmmMX (iHAHCOBMX aKTUBIB HA NPEIMET HAABHOCTI O3HAK iX 3HELiHeHHA. 30UTOK Bif
3HCLIHEHHS BU3HAETBCA BHMXO[YM 3 BJIACHOTO TPOodeciiHOro CYyKEHHs KEpIBHHUIITBA 334 HAJIBHOCTI
O0’€KTHBHHX NAHHX, IO CBiA4aTh PO 3MEHILICHHS nepenbavyBaHNX MaiOyTHIX TPOIIOBMX MOTOKIB 3a
AQHWM aKTHUBOM Y DE3yNbTaTi OfHiei ab0 KiIbKOX TOmiH, mo BiAOyIMCS ICIs BU3HAHHS ¢iHaHCOBOIO
aKTUBY.

YTNpaBmiHChKHI MEPCOHAN OLIHIOE 3MEHIIEHHS KOPWCHOCTI IETO3WTiB B Oankax, rpomel Ta ix
CKBIBAJICHTIB, BU3HAYAIOYH MMOBIPHICTb BiMIKOAYBAaHHA ix BAapTOCTI HA OCHOBI ACTAIBHOrO AHATI3Y
GankiB. ®axTopy, MO GepyThCA A0 YBarW, BKIIOYAIOTH ¢inancoBuii cTaH GaHKY, KPEIUTHI PEUTHHIH,
NPUCBOEHI 0aHKy, Ta iCTOPI0 CIiBPOGITHULITBA 3 HIM.



Cranom Ha 31.12.2020 poky, yrpaBIiHChKHMI TIEPCOHAT HE ineHTHU(iKyBaB O3HAK 3HELHEHHS TPONIOBHX
XOWITIE Ta X eKBiBaneHTis y immmx 6ankax, i, Bignosinuo, He CTBOPYEB PE3EPBH Ha NOKPUTTH 30UTKIB BiX
3HELHEHHA LIUX CyM.

Onnax, cyTTeBe MOTipIIEHHs EKOHOMIYHOI CUTyalii B YKpaiHi, 3Ha9HA NeBaNbBALLis YKPaiHCBKOi IPHBHI,
HECTaya JIKBINHMX KOWITIB y GaHKIBCBKOMY CEKTOpi Ta JOCTPOKOBE 3HSTTS JETIO3HTIB, pa3oM i3
(hiHAHCOBMMM TPYTHOIIAMH YKPAIHCHKUX GAHKIB, MPH3BOIATH /10 CYTTEBOI HEBU3HAYECHOCTI OLIHOK MO0
MOMIMBOCTI iX BiXIIKOAYBAHHS.

Y pasi, KO OaHKM HE 3MOXKyTh TMOBEPHYTH Kommamii rpomi Ta iX eKBIBAJICHTH ICNA 3BITHOI JAaTH,
HeoOximHO Oye BinoOpa3uTy B 00Ky JOAATKOBI 30UTKHM BiJ] 3MEHIIICHHS KOPUCHOCTI.

Pesepe cymuignux Gopzie

Komrianis He mpoBoMTE HApaxyBaHHS PE3EPBY CYMHIBHUX Oopris.

Iooamkxoge 3axkonooaecmeo

IlonatkoBe, BamOTHE Ta MHTe 3aKOHOAABCTBO YKpAiHH MOXe TIYMa4MTHCh TI0-Pi3HOMY 1 YacTto
3MIHIOETbCA. BimmoBimHi OpraHM MOXYThb He MOTOMMTHCH 3 TIYMaY€HHAMH LBOTO 3aKOHONABCTBA
kepiBHMITBOM Kommanii y 38’ 13Ky 3 aismsaicTio Kommarii Ta ONEPALIsIMHU B PAMKAX L€l TisTEHOCTI.
IlomatkoBi opraHi MOXyTh TIEPEBIpATH MONATKOBI MUATAHHS y iHaHCOBMX mepioaax MpOTATOM TPBOX
KIECHIapHUX POKIB MIC/s iX 3aKiHYeHHs. 3a TEBHMX OOCTABHH TIEPEBIPKA MOXKE CTOCYBATHCS JOBIIMX
nepiozis. B pesybTari MoXyTs GyTH HapaxoBaHi JOAATKOBI CYTTEBi CyMH TIOZATKiB, ITpady Ta IeH.
Inwi dorcepena nesusnauenocemi

Hespaxaroum Ha 3milCHEHHS yKpAiHCEKMM YpSIOM HH3KH CTabimi3alliifHiX 3aXO/iB, CTIPAMOBAHUX HA
3a0€3MECUEHA JIKBIAHOCTI YKPAiHCHKMX KOMIIAHIH, HEBH3HAYEHICTD IMIOA0 IOCTYMy A0 KariTamy Ta
BapToCTi Kamitany mua Kommasii Ta ioro xoHTpareHTis TPHBAE 1 HAZIAMi, MO MOKE HETATUBHO BILTMHYTH
Ha (inaHcOBwi cTaH Kommanii, pesymbTary ii mismsHOCTI Ta MEPCIICKTUBH PO3BUTKY.

KepiBHuureo He MoOXe NOCTOBIPHO OLIHWTH BIIMB Ha inancosmit cran Kowmmamii 6ymp-sxoro
TNIOJATBINIOTO MOTIPINEHHS CUTYaLi 3 JIKBIIHICTIO Ha (iHAHCOBUX PHHKAX Ta MJBHINECHHSA HECTAOLIBHOCTI
Ha BAFOTHMX PHUHKAX Ta PUHKAX Kamitamy. Ha qymKy kepiBHMIITBA, BKHUBAIOTHCS ycli HeoOXimHi 3axomu
JUTsL TITPUMKH JKHTTE3NATHOCTI T4 3POCTAHHS rOCMoAapChKOi JismbHOCTI KoMmanii y moTousux ymosax.

3.3. 3minm y nonansi
Y Bunazxy, xomu Komnasis perpocrekTusHo 3aCTOCOBY€ 3MiHM y O6MIIKOBif IOMITHIN, PETPOCIEKTHBHO
nepepaxoBye Ta/abo pexmacudikye crarti y (hiHAHCOBIM 3BITHOCTI, MO MPHM3BOMMTD [0 3MIHM JAHMX
nonepenHporo nepiofy, Kommanis poburs Bigmosimsi PO3KpHUTTA y posmim Ilpumitox "Bumnpasmenss
TOMHIOK". V' mpescTasieHii (iHaHCOBiH 3BiTHOocTi KoMmawis He poOuna BHIE3razaHi PO3KPHITH,
OCKLIIBKA HE MaJla TIOMHIIOK y MHHYJIOMY Hepiozi, a PETPOCIIEKTHBHI 3aCTOCYBaHHs (y pasi, AKIO BOHH
Mamy MiCLie) HE BIUIMHYJIH HA MUHYJI [EPiONM T2 He 3MiHWIMA BXiHI CalbJ0 Ta MOPIBHATBHI JaHi

dinancosof 3piTioCT.

3.4. MC®3, sixi npuiinsTi, ane me He Ha0y/mm yMHHOCTI

Hwxkde crucno naBeneni crannapTy Ta pos’scHeHHs, ki Oymu BUIyIIeHi, ajie me He BCTYIIH B
A0 HA MOMEHT CKJIafaHHs (iHAHCOBOI 3BiTHOCTL. KOMIamis PO3rIae Ta Ma€ HaMip 3aCTOCYBAaTH I
CTaHIapTH.

Y manui 2014p. Buiinuia HoBa pemakuis MC®3 (IFRS) 9 «®inancosi incTpymenTn», sxa
samiroe MC®O (TAS) 39 «Dinancosi IHCTPYMEHTH: BM3HAHHA Ta OLIHKA» Ta BCi TIOTIEPEHI PeNaKIi
MC®O (IFRS) 9. MC®O (IFRS) 9 00'€Hye TPH YACTHHM TPOEKTY IIO 00mKy ¢iHaHCOBHX
IHCTPYMEHTIB: Kiacuikallis Ta OLHKA, 3HEIHEHHI Ta 6K xemxyBanHi. MC®O (IFRS) 9 HaGysae
YMHHOCTI Y Bi/THOTIEHH] PiYHKX 3BITHUX HEpIOAiB, AKi OYHHAOTECS 1 ciung 2018 p. abo micis wiei gaTw,
"DV TIEOMY TOMYCKAETBCA AOCTPOKOBE 3aCTOCYBaHHA. 33 BHKIIOYEHHAM 06Ky XEIDKYBaHHA CTAaHIapT
3aCTOCOBYETBCS PETPOCIEKTUBHO, &I TPEACTABICHHS TTOPiBHAIBHOL inpopmarii He € 060B’I3KOBHM.
BuMorn mono 06Ky XemKyBaHHSL, TONOBHHM YHHOM 3aCTOCOBYIOTBCH TNEPCHEKTHUBHO, 33 NEIKUMH
BUKIOYCeHHAMH. Hapasi KomnaHis omiHroe BIUmB mporo HOBOTO CTaHAAPTY HA ii (hIHAHCOBY 3BITHICTS.
Iomepenri BUCHOBKM IONO TAKOTO OLIHIOBAHHSA CBiTY4aTH PO HEOOXIiTHICTH BIPOBAMKEHHSA OiIBI
PETENBHOTO MMiXO/y 10 BU3HAYEHHS CIIPABE/IUBOL BapTOCTI (DJiHAHCOBMX AKTHBIB.

MC®3 (IFRS) 15 «Bupyuxa 3a AGTOBOpaMH 3 NOKYNNAMEI» BUmanmil B Tpasmi 2014 p.
nependadac MoeNb, sKa BKIIFOYAE I ATh €TAIB, AKa Oyzie 3aCTOCOBYBATHCSA Y BiTHOLIEHH] 10 BUPYYKH 3a
AOroBOpaMH 3 MOKymsMH. 3rimao MC®3 (IFRS) 15 Bupyuka BH3HACTBCH B CyMi, sIKa HOpPiBHIOE
BiIIKOYBAHHIO, MPABO Ha SKE CY6 €KT FOCIIONAPIOBAHHS 04iKy€e OTPHMAaTH B 0OMiH Ha Tlepeady ToBapy



abo nocmyr moxyrgo. Hoswii cranmapr mo BHUPYYII 3aMiHUTB BCi icHyroui BuMoru MC®3 10 BH3HAHHS

T, LYLY 1 NnD a2 no NOTTIATIADLIS
BUPYUXH. Byne BMMaratHca HOBHE PeTPOCHEKTHBHE 3a3CTOCYBAHHS 260 MOaH(IKOBAaHE PETPOCHIEKTUBHE

3aCTOCYBaHHS I PIYHMX MEPIOAiB, IO MOYMHAIOTECS 3 1 ciumst 2018 POKy abo micns el gatv, npu
TIbOMY ZIOTTyCKaeThCA NOCTPOKOBE 3acTocysanta. MC®3 (IFRS) 15 Mictuts Gilbimn peremsHi BUMOTH 10
TIPCACTABIICHHA Ta PO3KPUTTA iH(opMani, Hix fitoui MC®3. BUMOrH 10 MpecTaBIeH S BHOCATD 3HAYHI
3MiHH B iCHYIOYy NPaKTHKY Ta 3HAYHUM YHUHOM 30UIBIIYIOTE O0CAT iHpOpMAITii, Ska BEMAracThCes 10
PO3KPHTTA B (iHaHCOBi#H 3BiTHOCTI. Hapasi Kommanis MPOJIOBXKYE OLIHIOBATH BILIMB LIbOIO CTAHIAPTY Ha
¢iuancoBy 3BiTHICTS. [loTepeHi OLIHKH CBiTYaTh NP0 HE3HAYHWH XapakTep BUTpAT 3a rapaHTIAMH 3a
KOHTPAaKTaMK i3 KIIE€HTAMM TA BiJHOCHO HEBEIMKiil TEPMIH HA/IXO/DKEHHS BHUTIZ BiJl KOHTPAKTIB.
Ilepen6avaeTscs HE3HAYHMEA BIUIUB LHOTO CTaHAapTy Ha (iHAHCOBY 3BiTHICTS.

Tonpasku B MC®3 (IFRS) 10 Ta MC®3 (TIAS) 28 «IIponax a60 BHeceHHS aKTHBIB yromax
MiX iHBeCTOPOM 260 10r0 acomiiioBAHOI KOMIAHIE0 260 CIILILHEM HiINPHEMCTBOMY PO3IIIANAI0TH
npotupivys Mk MC®3 (IFRS) 10 ta MB®O (IAS) 28 B wacrmmi OOMiKy BTPaTH KOHTPOIIO Haj
AO4IPHIM MiJAIPHEMCTBOM, SKE MPONAETHCA ACOIHOBAHIH oprasizarii a60 CHiIBHOMY HiANpPHEMCTBY a6o
BHOCHTBCA B HHX. IlompaBku po3'sCHIOIOTH, mO mpuOYTOK a60 30MTOK, AKMii BUHUKAaE B pPe3y/IbTATi
NpOfiaxy ab0 BHECKY aKTHBIB, Ki IIPEACTABIAIOTH COBOKO Gi3HEC 3TiMHO BUZHAYECHHIO B MC®3 (IFRS) 3
B YTOZi MiX iHBECTOPOM Ta HOTO aCOIHHOBAHOK KOMITAHIEI0 460 CITLTEHIM M TIPUEMCTBOM, BH3HAFOTHCS
B IOBHOMY 00ca3i. Omnak npuOyToK abo 36GHTOK, KM BHHHKAE B pesyibTaTi npomaxy abo BHECKy

a1 qI71 LD TITNATIOTADTTAOTL A 6n Aintra, BURLIOIOTECa T KIT B MAW AV ITacTIATT YIrasmi TN £ Y 1Ty
aKT}uJIB, K1 HE LLPVAVTWHAL}J COO0I0 ULJHVC, BHGHAICTECA TUILKH B MEXKax AUVIRF yiavii, VU Y uniisria,

HIJK OpraHisaiisi, iHBECTOPiB B acomi¥oBaHy KOMIIaHiI0 a60 CIijbHE mianpueMcTBo. Paga mo MC®3
TIepeHeCna faTy HaOyTTs YHHHOCTI NAHWX TIONPABOK HA HEBH3HAYCHMI CTPOK, OHHAK Cy0’eKT
TOCTIONAPIOBAHHSA, AKMH 3aCTOCOBYE JaHi IONPABKH JOCTPOKOBO, TOBHMHHHIA 3aCTOCOBYBAaTH ix
TIePCTICKTHBHO. KoMIiaHis 04iKye, 1m0 BKa3aHi MOMPAaBKH CYTTEBO He BIUTMHYTh Ha ii ()iHAHCOBY 3BITHICTS.

ITonpasxn 1o MCBO (IAS) 7 «Inigiatusa B ciepi posxpurrs indopmanii»
lonpaeku no MCBO (IAS) 7 «3Bit mpo pyx IPOIIOBHX KOINTIB)» € YACTHHOK iHIIiaTHBH Pamu o MC®3
B c(hepi po3KpHTTA iHdOpMarii Ta NOTPEOYIOTH, MO6 OpraHisamis po3KpuBaia iH(OopMarifo, IKa NO3BOIIE
KODHCTyBa4aM ()iHAHCOBOI 3BITHOCTI OILUHWTH 3MiHH B 30008 A3aHHAX, 3YMOBIEHHX (HiHAHCOBOKO
AUSTBHICTIO, BKIIOYAOYH TaKi 3MiHH, 00yMOBJIEHI TPOIOBUMH IIOTOKAMH, TaK i 3MiHH, [0 He
obymoBneni mHumu. Ilpu mnepmomy 3aCTOCYBaHHI JaHHX TMONPABOK Cy0’eKTH TOCIIOAAPIOBAHHS HE
30008 's13aHI TIPEACTABIATH TIOPIBHANBHY iHbOpPMaLjio 3a HonepenHi nepiosm. JlaHi monpasku HaGyBarOTh
YMHHOCTI JUIS PiYHUX NepiofiB, MoumHaouw 3 1 ciums 2017 POKy abo micns miei natu. JJomyckaeTses
AOCTPOKOBE 3aCTOCYBaHHA. BrpoBampkeHHs 1ux 3MiH mpUBEe [0 HEO6GXimHOCTI PO3KPHUTTA JI0IaTKOBOL
iH}popmani.

Ilompasku no MCBO (IAS) 12 «BusHanns BIICTDOYEHHX MNOJATKOBHX AKTHBIB y
BilHOIEHHI HepeaJTi30BaHuX 36UTKIB)»

TT S i~ 2
JLGIPIZ}""KH 03 SCHIOIOTS mo c}re CKT TOCIOIANIOBALIIIG  TINDIILIATY

KT TOCHOJAPIOBAHHA IOBHMHEH BPAXOBYBaTH Te, WM oOOMexye
TIOZIaTKOBE 3aKOHONABCTBO JUKEPENA OIONATKOBYBAHOIO NPHUOYTKY, HANPOTH SKOTO BOHA MOJKE pobutn
BUDAXyBaHHA IPY BIAHOBJICHHI TAKOi BUPAXyBaHOI THMYACOBOL pissmmi. Kpim toro nonpasku mictsTs
BKa3iBKM MO0 TOIO, SIK Cy6’eKT TOCTIO/IAPIOBAHHS [OBMHEH BH3HAYaTH MakOyTHIM npuOyTok mo
OTOZATKYBAHH, Ta MePeIliYeHi OOCTABHHM, IPU AKUX MPHOYTOK 10 OINOAATKYBAHHA MOXE TependadaTi
BIUIKONYBAHHS MEAKHX AKTHBIB B CyMi, fKa TMepeBHIOye ix GanmancoBy Bapricte. Cy6’extn
TOCMO/APIOBAHKSA TIOBMHHI 3aCTOCOBYBATH J@Hi MOTPABKM PETPOCTIEKTHBHO, Omnak npu mouatkoBoMy
3aCTOCYBaHHI IIOIPABOK 3MiHA BIIACHOTO KalTaly Ha MOYATOK HAHGiTBI paHHBOrO NOPiBHSIBHOTO
nepiofty Moxe OyTu BH3HAHO y ckiami HEPOSIOIUIEHOTO MPUOYTKY Ha [O0YATOK nepiony (abo y ckmami
IHIOrO KOMTIOHEHTA BNACHOTO KAITATY BiINOBiHO) 0€3 pOo3MOmiNy 3MiH Mik HEPO3MOILIEHUM
NpUOYTKOM Ta iHNIMMH KOMIIOHEHTAMM BIIACHOTO KamTaly Ha To4aTok mepiony. Cy6’ekru
TOCTIONAPIOBAHHS, SKi 3aCTOCOBYIOTh TAKE 3BLIbHEHHS IIOBHHH] PO3KPHTH Takuif (haxr.
Hawi monpasky HAOYBAIOTh YHHHOCTI I PIYHMX TepioAiB, mo MoYMHAIOTHCS 3 1 ciunsg 2017 Poxy abo
misHimre miei natu. Jlomyckaetscs AOCTPOKOBE 3aCTOCYBAHHA. SIKIIO Cy6’€KT TOCTIONAPIOBAHHS 3aCTOCYE
JaHHI [IOTIPABKH y BiHOLIEHH] GBI PaHHBOTO Tepiofly, BiH MOBUHEH PO3KPUTH TAKMii dakr.
OuikyeTbCs, IO JaHHI MONPABKY HE 3iHCHATS BIUIMBY Ha (iHaHCOBY 3BiTHICTH KOMMaHii.

Ilonpasku o MC®3 (IFRS) 2 «Knacudixanis Ta oniaka omepaniii no smmaram Ha

: il . o
ocuoBi axniipy. Pana no MC®3 ernycruna nonpaexu go MCO3 (IFRS) 2 «Burmnara va ocHOBI aknjits, B

AKHMX PO3TIANAIOTECS TPH OCHOBHUX ACTIEKTH:
- BIUIMB yMOB IEPeXOLy NpaB HA OLUHKY OTEpAlili II0 BMIUIATAM HA OCHOBi AKIHi 3 PO3paxyHKOM
TPOILOBUMH KOIITAMHY,



- wiacuhikais OnNepaniii NO BUIUIATAM HA OCHOBI AKIAH 3 YMOBOI PO3PAXYHKIB HA HETTO-OCHOBI JUIS
30608 13aHb 110 TMIOAATKY, YTPUMYBAHOMY Y KEPEna;

- O0JiK 3MiH YMOB Omepaliif M0 BHIUIATAM HA OCHOBI AKIiH, B PE3yNBTATi AKOTO OIEPALIA repecrae
KJIacH(iKyBaTHCA AK ONEPALis 3 PO3PaXyHKAMH IPOIIOBMMH KOINTAMH Ta TIOYHMHAE KimacuikyBaTHcs K
omepamis 3 pO3PAaXyHKAMH TaHOBMMM iHCTpymeHTamu. I[lpM mpuitHATTI MOTIPaBOK  Cy0’€KTH
TOCTIOIAPFOBAHHS HE MOBUHHI IIEPEPaxOBYBATH iHOPMALIIO 3 TIOMEPEHI MEPIOIH, OTHAK JOMYCKAETHCA
PETPOCTIEKTHBHE 3aCTOCYBAHHA, NIPH YMOBI 3aCTOCYBAaHHSA MOMPABOK Y BiJHOMIEHHI BCIX TPHOX ACIEKTIB
Ta BPaxyBaHHI IHIIMX KPUTEPiiB. [1oNpaBKy BCTYIAIOTH B IO JUTA PIYHMX TEPiOMiB, MO NOYHUHAIOTECS |
cianst 2018 poky abo misime miei maTu. J[OMyCKAETbCS AOCTPOKOBE 3aCTOCYBAHHSL.

Ha nanwii wac KommaHis OIHIOE MOXIMBHI BIUIMB JaHHMX ITOTIPABOK HA CBOIO (hiHAHCOBY 3BITHICTB.
ITorepeiHe OLIHIOBAHHSA HE BHABHIIO O3HAK BIUIMBY HA ()iHAHCOBY 3BiTHiCTH KOMIAHIi.

MC®3 (IFRS) 16 «Openna»
MC®@3 (IFRS) 16 Oye Bumanmii B ciuni 2016 poxy Ta 3amimroe co6oro MCEQO (IAS)
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7 «Onermay

«Openga»,
pos’scuerHs KPM®O (IFRIC) 4 «BusHayeHHs HAasBHOCTI B yTOIaX O3HAK OPEHII, pos’sacuenns [TKP
(SIC) 15 «Omepamjiina opeHma-cTUMymw» Ta po3’scHeHHs I[TKP (SIC) 27 «BusHaveHHs CyTHOCTI
OIepaLti, sAKi MarTh FOPUANYHY popMy opermm». MC®3 (IFRS) 16 BcTaHOBMOE TIPUHIIAIIA BU3HAHH,
OLUHKH, NPEACTABIEHHS Ta PO3KPHUTTA iHQOpMaiii mpo opeHmy Ta Bumarae, mOO OpeHIaTopu
BioOpaXkany BCi JOTOBOPHM OPEHIM 3 BHKOPHUCTAHHSAM €IMHOI MOJENI obiiky B OanaHci, aHAIOri4HO
nopsiaKy 00miky, nepeadauenomy MCBO (IAS) 17 ans dinancosoi opermm. Crannmapt nepenbavac nsa
3BUIbHEHHS Bi/l BUSHAHHA i OPEHNATOPIB — y BilHOMIEHHI OPEHIM AKTHBIB 3 HU3BKOK BaPTICTIO
(HanpuKsaz TEPCOHATBHAX KOMII'IOTEPIB) Ta KOPOTKOCTPOKOBOI opeHmu (TOOTO OPEHIM 31 CTPOKOM He
bumbme 12 micsawis). Ha naty modarky opeHmu opeHmaTop Gyie BUSHABATH 30608’ S3aHHS Y BIIHOINEHHI
OPEHIHUX IUIATEXIB (TOOTO 3000B’S3aHHS 1O OpPEHM), a4 TAKOXK AKTHB, SKWHA MPEJCTaBIAE€ TPABO
KODHCTYBaHHA 0asOBMM aKTMBOM BIDOJOBX TEPMiHy OpEHIM(TOGTO akKTHB y dopmi mpasa
kopuctyBants). OpeHnaropu 30060B’s13aHi OydyTh BM3HABATH BiACOTKOBME MOXim i3 3060B’S3aHb IO
OPEHJIL OKPEMO Bifl BUTPAT MO aMOPTH3aLli aKkTMBY y (opmi mpasa KopHCTyBaHHA. OpEeHIaTOPH TaKOX
TOBUHHI OyZyTh MEPEOIIHIOBATH 30008’ I3aHHA MO0 OPEHJI NP HACTAHHI BM3HAYEHOI TIOMi] (Hanpuxazy
3MiHM CTPOKIB OPEH/TH, 3MiHM MalOyTHIX ODEHIHMX IITATEXIB B Pe3y/IbTATI 3MiHHU iHaekcy abo craBkw,
fAKi BHKOPHCTOBYIOTECS JUIi BU3HAYEHHS TAKMX IUIATEXiB). B GLibmocTi Brmamkis opeHnatop Oyne
BPaXOBYBaTH CyMH IIEPEOIHKY 30608’ 13aHE 1O OpeHI B AKOCTI KOPETyBaHHA axTvsy B $opMi mpapa
KOPHCTYBaHH.

Hopszok obmixy ans opeHnonasus y simmosigHocti 10 MC®3 (IFRS) 16 MPAKTHYHO HE 3MIHIOETBCH Y
NOpiBHAHHA 3 jitoummu Bumoramu MCBO (IAS) 17. Opengonasui OyayTh TPOIOBKYBaTH
KIaCH(IKyBaTH OpPEHIy, BHUKOPHCTOBYIOYHM Ti K CaMi TPHHIUAIA kinacuikanii, mo icHyroots B MCEO
(IAS) 17, BimoKpeMITIOIO4H 1Ba PiSHOBHIM OPEHITH: OTIepaLiiHy Ta GbinaHcoBy.

Kpim mporo, MC®3 (IFRS) 16 Bemarae Bim opeHIOaBUiB Ta OPEHapiB PO3KPUTTA OLIBLIOro 0OCATY
indopmanii y nopisusaas MCBO (IAS) 17.

MC®3 (IFRS) 16 HabyBae YMHHOCTI y BiTHOWIEHHI 1 PiYHKX NEPIOIB, AKi MOYMHAIOTHCA 3 CIUHA
2019 poxy abo misHime ujei gath. J[omyckaeTbes JAOCTPOKOBE 3aCTOCYBaHHsA, ajieé HE paHimie
3acTocyBaHHi Cy0’extoMm rocmomaproBarus MC®3 (IFRS) 15. OpenpaTtop Moxe 3acTocyBaTH LieH
CTaHIapT 3 BHUKOPUCTAHHAM PETPOCIEKTHUBHOIO miaxoay abo MoaudikOBAHOTO PETPOCIIEKTHBHOIO
migxomy. ITepexiHi MOTOXKEHHs CTaHAAPTY HepeadadaroTh OKpEMi 3BIIBHEHH.

B 2017 pouwi Kommanis mianye omiHMTH MOxmwBwmii Brutis MCPO (IFRS) 16 Ha cBoOW (inaHCOBY
3BITHICTS.

1
]

Knacugirayis aKkmueie ma 30008’a3ans Ha KOpOMKOCMPOKOG/nomouni ma
doezocmpoxogi/itenomouni,

Y 3BiTi mpo ¢QinancoBuii cran KoMmamis TpenCTaBIsE AKTHBUM Ta 3000B’M3aHHT HA OCHOBI iX
knacuikariii Ha MOTOYHI/KOPOTKOCTPOKOBI Ta HETIOTOYHI/JOBIOCTPOKOBI. AKTHB € TIOTOYHHM, SKIIO:

a) Kommanis crioniBaeThes peamizyBaT Lieii akTuB a60 Mae Hamip TIPOJIATH YM CIIOKUTH HOTO Y CBOEMY
HOPMAJIBHOMY ONEPALiHHOMY LMK,

0) aKTHB yTPUMYETHCA B OCHOBHOMY 3 METOIO TIPOJAXKY,

B) KOMIaHis CriofiBaeThCs peastisyBaTy akTHB POTATOM ABAHAIIATH MiCALNB IC/IS 3BiTHOTO niepiony;
abo



I)-aKTHB € IPOMIOBUMH KOIITAMH Y €KBIBAJICHTAMU IrpOMIOBHX KomiTiB (sk BusHaueHo y MCBO 7), akmo

. D OETL]
HeMae OOMEXeHs moao 06MlHy HUH BHKOPHCTaHHA LHBOTC aKTHBY LI IOoTameHna 30008’ 13aHHT

MPHHAMMHI IPOTATOM JBAHAJLATH MICSLIB ITiCIIS 3BITHOTO MEPioy.

Vel iHON aKTHBY KIIACU(IKYIOTHCA K HETIOTOYHI.

3000B’13aHHA € TIOTOYHUM, SKIIO:

a) KomnaHig criofiBaeThcs IOTACHTH Lie 30008’ A3aHHA B XO/Ii CBOT0 HOPMAIBHOTO ONEPALIHHOTO LMK,
0) 1e 3000B’A3aHHA YTPUMYETHCS B OCHOBHOMY 3 METOO MPOIAKY;

B) 30008’ A3aHHs MIJIATA€ TOTAMEHHIO IPOTATOM JIBAHANIITH MICSIUB ITCJIS 3BITHOTO TIEPIOY;

r) Komnasis He Mae 6€3yMOBHOTrO NPaBa BiICTPOUMTH HOTAIICHHS 3000B’SI3aHHs MPOTATOM SK MiHIMyM
JBaHAILUITY MICALIB TCHIs 3BITHOTO TIEPioAy.

Kommnanis kacudikye BCi iHII 30008’ I3aHHS K HEIIOTOYHI.

BigcTpoueHi moJaTKoBi aKTHBHU Ta 3000B’3aHHA KIAaCU(IKYIOTHCS SIK HEMOTOYHI/IOBrOCTPOKOBI aKTHUBH
Ta 30008’ A3aHHA.

Onepayii 6 inosemnux eanomax

VkpaiHchKa FpHBHA € QYHKIIOHAIBHOIO BAIFOTOIO 1 BAIIOTOIO MPEACTABIEHHs (PIHAHCOBOI 3BITHOCTI.
Onepauji B iHOIMX BamOTaX PO3TIANAIOTHCA, SK ONeparii B iHO3eMHid BamoTi. Onepaiii B iHO3eMHI
BAOTI CMOYATKy BiMOOPaXaAOThCA y (YHKIIOHANBHIN BAIOTI 3a kypcom HBY, mo mie Ha mary
3OIMCHEHHS Orepari. MOHerapHi aKTUBH 1 3000B'SI3aHHS, Bnpaxceﬂi B 1HO3EMHIH BAJOTI,
NEPEPaxoByOThC y GyHKIiOHAMEHY BAMOTY 32 Kypcom HBY, mo xie ua ssitay mary. Hoxonu i 36urku
BiJl KyPCOBHX Di3HHIb, IO BHHHMKAIOTh y PE3yJIbTAaTi PO3PAXYHKIB IO OMEPAUisX i TMEPEPaxyHKy
MOHETAPHUX aKTHBIB 1 3000B’43aHb Y QyHKIOHANBHY BAIOTY 32 oGiLidHMMEU 0OMiHHMME Kypcamu HBY
Ha KiHElp NEePioAy, BimOOpakaroThCA y CKIami NpUOYTKY 4M 30MTKY 32 Mepiof K MPHOYTKM MiHYC
30MTKH BiJ| TEPEOLIHKHA iHO3EMHOI BAIFOTH.

Kommnanis He BUKOPHUCTOBYBaIa B CBOTM MisUTbHOCTI OIEPALIii 3 iHO36MHMMH BAFOTAMH.

3menuienns Kopucrnocmi akmueie

Ha xoxHy 3BiTHy maty KommaHis BH3HAYae, 4 € O3HAKHA MOJKJIMBOTO 3MEHIIECHHS KOPUCHOCTI AKTHBY.
SIKmio Taki O3HAKM iCHYIOTB, TO PO3PaXOBYETHCA BAPTICTh BiAIIKOAYBAHHSA AKTHBY 3 METOIO BHU3HAYCHHS
po3Mipy 30MTKiB Bifl 3HEIHEHHH (IKIO TaKMM Mae Micue). BapricTe OYiKyBaHOTO BiNIKOMyBAHHA
aKTHBY - Lie OLIbINA 3 TBOX 3HAYEHD: CTPABEUIMBA BAPTICTh AKTUBY 3a BUPAXYBAHHSM BUTPAT Ha MPOIAK
Ta BapTICTh BMKOPUCTAaHHA akTHBY. CyMma OUiKYBaHOTO BiJIUKOAYBaHHA BM3HAYAETHCA JUII OKPEMOTO
aKTHBY, 32 BUHATKOM aKTUBIiB, IO HE T€HEPYIOTh HAAXOMKEHHS IPOLMIOBMX KOLITIB i, B OCHOBHOMY,
HE3AJIEHKHI Bil HAMXO/KEHB, 0 TEHEPYIOTHCS IHIIMME aKTUBaMH ab0 IPyTIOr0 akTHBIB. SIKIo Ganancosa
BAPTICTh AKTHBYy IIEPEBHINYE HOrO0 CyMy O4YiKyBaHOTO BiMIUKOAyBAaHHS, AKTHB BBAKAETHCA TAKHM,
KOPHCHICTh SIKOTO 3MEHIIMIACS i CIHMCYeThCA OO BapTOCTi BimmIKOAyBaHHs. [Ipu OIMiHIN BapTOCTI
BHKOPHCTAHHs aKTHBY, MaHOyTHI TDOINOBi IIOTOKM JHCKOHTYIOTHCS 338 CTABKOK) JMCKOHTYBAHHS O
OMOAATKYBAIILL, K2 BLRoOpaxkac moTo4Iy prKoBy OLIIKY BapTOCTi rpomeii y 4aci Ta pU3HKH, BAACTHBI
aKkTuBy. 30MTKM BiJ 3MEHIICHHS KOPHUCHOCTI BU3HAIOTBCS y 3BiTi PO CyKyIHi NPHOYTKH Ta 30WUTKH 3a
Iepiof y CKIami TMX KaTeropii BMTpAaT, sKi BiANOBiNAOTP (YHKIIi aKTUBY, KOPHCHICTB SKOTO
3MEHIIMIACH.

Ha xoxHy 3BiTHy nary KowmmaHis BU3Ha4Yae, 4¥ € O3HAKM TOro, MO PaHille BH3HAHI 30WMTKH Bix
3MCHILEHHA KOPUCHOCTI Oinblie He iCHYFOTh 260 3MeHIMIHCS. SIKIIO Taka O3HAaKa €, PO3PAaXOBYETHCA
CyMa OYIKYBaHOTO BIMIIKOYBaHHA. PaHilre BU3HAHI 30MTKH Bijl 3MEHIICHHS KOPHUCHOCTI BiJHOBIIFOIOTHCH
TUIbKM B TOMY BUNAIKY, AKIIO Mana MicIle 3MiHA B OLUHIN, KA BUKOPHCTOBYBANACS UL BH3HAYEHHS
CyMH OYiKyBAaHOTO BiMIIKOAYBAHHA aKTHBY, 3 4aCy OCTAHHBOTO BW3HAHHA 30MTKY BiJl 3MCHIICHHS
KOPHCHOCTL. Y 3a3Ha4YeHOMY BHMIIANKy O0anaHCOBA BapTICTh AKTMBY MiABMINYETHCA OO OYiKyBAHOTO
BiIIKOyBaHHs Cymu. OTpEMaHa CyMa He MOXe HePEBHMIyBaTH OATaHCOBY BaPTIiCTh (33 BHPAXyBaHHIM
amopTu3ali), 3a JKOK NaHWH aKTHUB BU3HABABCA O y BHIANKy, SKOM B TIOTIEpENHI Iepioqu He OyB
BH3HAHWIA 30MTOK BiJ 3MEHINEHHA KOPUCHOCTi. CTOPHYBAHHS BAPTOCTI BU3HACTHCA Y 3BiTi PO CYKYIIHI
npuOyTKY Ta 30uTKM 3a mepion. ITicna Takoi 3MiHM BapTOCTi, MalOyTHI aMOPTH3AIIMHI BiPaXyBaHHS
KOPUTYIOTECA TAaKHM YHHOM, MO0 aMOpTU3yBaTH NEPErHYTYy OalaHCOBY BapTiCTh aKTHBY, 3a
BHPaxyBaHHAM 3AIMIIKOBOI BAPTOCTI, HA CUCTEMATUYHIN OCHOBI MIPOTATOM CTPOKY KOPUCHOI CITyXOH.
Hemamepianoni axmueu

Hemarepiansni axtwem (gami — HMA), mo 6yno mpuaGasc OKpeMo, NpH TepBiCHOMY Bi3HaHHi
OLUHIOIOTECA 3a cobiBapricTro. Kommanis knacupikye akrus sk HMA, SKm0 Iie HEMOHETApHHI aKTHB,
KW He Mae ismanoi cy6cTanii Ta Moxe Oyry inenTudikosanwmii. [Ticna mepicHoro BmsHarrs HMA
BifoOpakaeTses 3a Horo cobiBapTiCTIO 33 BUpaxyBaHHAM Oy/b-AKOI HAKOTIMMEHOT aMOPTH3ALLi Ta Oy /b



AKUX. HAKOTIMYCHHX 30UTKIB Bijl 3MeHIIeHHA KopucHocTi. HMA, mo 6yno cTeopero Beepeauui Kommanii,
32 BHXJIOWCHHAM KamiTani3OBaHHMX BHTPAT Ha PO3pobKy, He KamTamisyloTscs, 1 Bimmosimmi BHTpaTH
BiZOOPakAOTECA y CKIIai IPUOYTKY Ta 30MTKY 3a TIepiof, B IKOMY BOHM BHHHKIIH.

Bumpamu na oocniosicenns ma pospooxy

Bunatku Ha noCITiKEHHA BIHOCATHCA HA BUTPATH Y NEPiOi IXHBOIO MOHECEHH. HMA, mo Bunukae B
pesynbTaTi po3poOKy (4M B Pe3yIbTari eTamy po3POOKH BHYTPIIIHBOTO MPOEKTY), BU3HAFOTHCS SKIIO
Kommanis Moxe TOBECTH HACTYIIHE:

a) TeXHIYHY MOJMUIMBICT 3aBEPIINTH CTBOPEHHS HEMATEPiaIbHOrO aKTHBY TaK, II00 BIH OyB MPUIATHMIA
10 BUKOPMCTaHHA a0 Mpoaaxy;

0) CBili HaMip 3aBEPIIMTH CTBOPEHHS HEMATEPIATEHOTO AKTHBY Ta BHKOPHCTOBYBaTH a00 MPOAATH HOro;
B) CBOIO 3[aTHICTh BUKOPHCTOBYBATH a00 MPOJIATH HEMATEPIAIbHIH AKTHB;

I) 5K HEMATepiaNbHMM aKTUB TEeHEpPYBaTHUMe HMOBIpHI MaiOyTHI exoHOMiuHi Buromu. Cepern iHIIOTO,
Cy0’€KTOBI rOCTIOAPFOBAHHA CJIiJ| JOBECTH iCHYBAHHS PHUHKY UL MPOAYKINi HEMATEPiATbHOTO aKTHBY YK
AT CaMOTO HEMATEePiabHOro akTHBY 260 (KIIO HOro BHKOPHCTOBYBATHMYTb BHYTPIITHBO) KOPHCHICTH
HEMATEePiaTbHOTO aKTHBY,

I) HAABHICTh BiJNOBIHMX TEXHIYHUX, (iHAHCOBMX Ta iHIIHX PECYpCiB JUIS 3aBEpLICHHA PO3POOKM Ta
BHKOPHUCTAHHS 1M TIPOJAKy HEMATEPIiaIbHOTO aKTHBY,

A) CBOK 3MaTHICTH JOCTOBIPHO OLIHMTH BHIATKH, SKi BIXHOCATBCS O HEMATEPIaIbHOTO aKTHUBY
TPOTAroM HOre po3podKu.

Crpox xopucHoi excrumyararii HMA mosxe 6yTr a60 BUSHaueHMM, 260 HEBH3HAYCHIUM.

HMA 3 BM3HAaYeHMM CTPOKOM KOPHMCHOI €KCILTyaTarfi aMOPTH3YIOTBCS HA MPOTA31 LBOTO CTPOKY Ta
MOPIYHO OUIHIOIOTECA HA MPEIMET 3HEIHEHHS, SKIIO MAFOTh MICIE O3HAKH 3HeIiHeHH uporo HMA.
AmopTm3aiis TOYMHAEThCA, Komd HMA cTae mpupatHEM 10 BUKOPHMCTAHHA, TOOTO KOJM BiH
AOCTABJECHMH [0 MICLI1 PO3TANTYBAHHS TA NPUBEJCHHI Y CTAH, Y SKOMY BiH TIPUIATHUN O EKCIUTyaTamii y
CTIOCIO, BH3HAYCHHH YTIPABNIHCHKHEM IIEPCOHATOM. AMOPTH3ALlS PUIUHSETECA Ha OJIHy 3 IBOX AT, IO
BiAOynacs pawime: Ha JaTy, 3 fAKOi aKTHB KIacHpiKyeTbes AK YTpUMYBaHuWi Ui mpomaxy (a6o
BKJFOYA€THCA [0 JIKBiJALiHHOI rpymy) BianosimHo mo MC®3 5, a6o Ha ATy, 3 SKOi MPHITHHACTHCS
BU3HAHHI LbOTO akTUBY. Kommanis piBHOMipHO amopTisye HMA i3 BUSHAYEHEM CTPOKOM eKCIUTyaTargi
MPOTATOM TEPMiHY iX BUKOPHUCTAHHS.

Crpox Ta wMmeron amoprmsamii mmi HMA 3 06MexeHMM CIpOKOM KOPHCHOTO BUKOPHMCTAHHS
TEPErIANA0TECA K MIHIMYM B KiHIIl KOKHOTO 3BiTHOTO TIepiofy. 3MiHa O4YiKyBaHOTO CTPOKY KOPHCHOI'O
BUKOPHCTAHHA a0 MepeadadyBaHoi CTPYKTYPH CHIOKHBAHHA MAHOyTHIX eKOHOMIYHHX BUT1Z, YTUIEHHX B
aKTUBi, 3MiHIOE CTPOK a0 MeTon amopTH3aiii BiATIOBIAHO Ta BPaxOBYIOTbCA AK 3MiHA OLHHOYHHX
3HaYeHb. Burpatm Ha amoprusamito HMA 3 BU3HaYeHMM CTDOKOM KOPHCHOTO BHUKOPHCTAHHS
BU3HAKOTCA Y 3BiTi PO MPUOYTKH Ta 30UTKH y Tid KaTeropii BUTPAT, AKa Bianosigae Qpyuxuii HMA.

HMA 3 epusnagernm CTPOKOM KOPHCIIOL CKCTiTyaramll 11e aMOPTHBYIOTLCA, & TSCTYIOTLCA I8 nopeaMeT

3HCLIHEHHs MOpPiYHO a0 OXpemo, ab0 Ha PiBHI OXMHWIB, MO TEHEPYIOTh TPOmoBI MOTOKH. CTpok
KxopucHoi excrutyatamii HMA 3 HeBM3HAYEHHM CTPOKOM EKCILTyaTalii MeperiffaroThcs HIOPIYHO 3
METOI0 BU3HAYCHHS TOTO, HACKUIBKM NPHAHATHO MPOJOBIKYBATH BiTHOCHTH L aKTHB y KaTeropiro
aKTHBIB 3 HEBU3HAYEHUM CTPOKOM KODHCHOI eKCILTyaTalti. SIKIIo 1e HETPUMHATHO, 3MiHa OLIHKH CTPOKY
KOPHCHOTO BUKOPHCTAHH - 3 HEBU3HAYEHOTO HA BUSHAYEHUM — 3/(iHCHIOETHCS Ha TIEPCIIEKTHBHIM OCHOBI.
[1IprOyTOK 200 30MTOK, IO BUHMKAE BiJ| MPUITMHEHHS BU3HAHHS HEMATEPIATTEHOTO aKTUBY, BU3HAYAETHCS
AK PISHULI MK YHCTHMY HaJXOJUKEHHSIMH Bifl BHOYTTS (sK10 BOHM €) Ta 6aNaHCOBOO BAPTICTIO aKTHBY,
Ta BU3HAIOTBCA Y 3BITI PO PUOYTKH Ta 30HTKH, B MOMEHT IPUIHHEHHS BU3HAHHS aKTHBY.

Ocnoeni 3acobu

Komnanis xmacubpikye aktus sk OCHOBHEIA 3acif, AKmMO ue MarepianbHui 06’€KkT, mWo Horo: a)
YTPHMYIOTE IIIs BAKOPHCTAHHA Y BUPOOHHLTBI a00 MOCTa4aHHi TOBapiB YM HafaHHi TIOCITYT JUIA HaJIaHHA
B OpeHay abo i anMiHICTPaTWBHEX IineH; ) BHUKOPHUCTOBYBaTHMYTh, 32 OYiKyBaHHSM, MPOTATOM
6inbme omHoro mepiomy. Co6iBapTicTs 06’€KTa OCHOBHHX 3aC06iB BHU3HAETHCA aKTHBOM, SKINO i TUIBKH
AKIIO: @) € HMOBIPHICT, O MabbyTHI EeKOHOMiYHi BHUTOJIM, TIOB’5i3aHi 3 00’€KTOM, HamidmyTh K0
Kommnanii; 6) cobisapticTs 06°exTa MOKHA JIOCTOBIPHO OLHMUTH.

Ma#iHo Ta obnammaHHs BimoGpaaroThCA 3a COOIBAPTICTIO, 33 BMPAXyBaHHSIM BHTPAT HA MOTOYHE
OVCIyTOBYBAIIIA, NAKONHICIIOTO 31I0CY Ta Oy Ib-AKHX NAKOMHYEIHX 30UTKIB Bix 3MermIer k PHCIIOCTL.
Banancosa Bapricts MaiiHa Ta 06nagHAHHS TICPETIIANAETECA HA NPEAMET 3MEHIIEHHA KOPHCHOCTI y pasi
BHHMKHCHHS IO/} 41 00CTaBHH, siki 6 BKasyBanH Ha FIMOBIPHICTB TOr0, IO GATAHCOBA BAPTICTh TAKOTO
aKTHBY HE MOKe Oy TH BiIIIKOTOBAHA.



HapaxyBaums amopTH3alii aKTHBY MOYMHAETBCA 3 JATH, KOIY BiH CTAB MPHIATHMM U1 BHKOPHCTAHHS.

1Er AT METOIOM IMINOTITOM TAYTAY OCTNOTID XLANTIATINT ArusrrATr
3HOC Hap3XOB§’€TBC§I 348 MPIMOIIHI ANV MECTCACM 11]:10T111 UM Tak¥X va\uu» Kuyrl\/u.v1 VJLY MU,

Bynvrxwy, ciopymm, nepenasaipai npuctpoi- 20-60 pokis,

Mammay Ta 00naaHAHHS - 5-60 pokis,

3 Hux:

EnextponHo-06uMcIOBaNbHI MAIMEN - 2-5 POKiB,
TpascrioptHi 3aco6u - 5-40 pokis,
IHmm ocHOBHI 3aco0m -4-20 pokis.

Burpatu Ha mpoBeeHHs PEMOHTY OPEHIOBAHOTO OCHOBHOTO 3aco0y BU3HAIOTBCA B OAaHCOBiH BapTOCTI
00'eKTa OCHOBHHMX 3acO0iB, SKILO 3a[OBOJNBHAIOTH KPHTEPii BM3HAHHS, Ta aMOPTH3Y€EThC HAa TPOTA3i
CTPOKY OpEHIH, BHUKOPHCTOBYIOYM NPHHLMII IPiOPUTETY 3MiCTy Hax (POPMOIO (KO MOTOBIp OpeHam
YKIQ[IeHO HAa ONMH DiK, iCHy€ MOMIMBICTb Ta BipOTifHI HAMIPH ABTOMATHYHOL TIPOJIOHTAIN, It
PO3paxyHKy — aMmoOpTH3alii TMPWUAMAETBCA CTPOK KOPHMCHOI  eKCIUIyarali). Ilpu  posipBanui
AOBrOCTPOKOBOTO IOTOBOPY OPEHIY OanaHcoBa BapTiCTh MOKPAIIEHb (33 BUPaXyBaHHAM HAKOMMYEHOI Ha
TOX MOMEHT aMOpTH3allii) Mae GyTH CrIMCcaHa Ha BUTPATH IIOTOYHOTO nepiony.

3anmMmkoBa BapTiCTh, CTPOKM KOPHCHOI CIyX6HM Ta MeTomH HapaxyBaHHA aMOPTH3allii aKTUBIB
aHAITI3YIOTHCA HATIPUKIHIN KOXKHOTO 3BITHOTO POKY i KOPHIYIOTBCA 33 HEOOXiTHOCTI. BurpaTtu Ha pemMoHT
Ta BiJHOBJCHHS BiNOOPaXAIOTBCS y 3BiTi MPO CyKyIH NpUOYTKH Ta 30MTKM y Iepioli, B SKOMY Taki

BUTpaTH Oy/M NOHECeHi, Ta BRIOHAIOTECH 10 crarti «[Hmi amMimicrparweni Ta onepauiiE BUTpaTH,
KpiM BUIA/IKIB, KOJIH TaKi BUTPATH i UIATAIOTh KAl TATI3AaIlii,
OcHoBHuit 3aci6 3HIMaeTsCA 3 06Ky NpH Horo BHOYTTI a60 Yy BHIAIKy, SKIIO Bif HOro MOJAIBIIOTO
BUKODUCTAHH HE OYIKY€TBCH OTPHUMAHHA E€KOHOMIYHHX BHTiL ITpubyTok abo 36uTOK Bim BUOYTTH
aKTHBY (PO3DaxOBYEThCS SK DIiSHHIS MK YHCTHMH HAIXOUKEHHSMH Bill BUOYTTA Ta GagaHCOBOO
BapTICTIO aKTWBY), BKIIOYAETBCA A0 3BiTy TPO CyKyIHi HpUOYTKH Ta 30MTKH 32 NEPIiOA, B AKOMY
BH3HAHH] aKTUBY NPHNWHAETHCS y CKIIAMI HINMX OTEPALIHAX TIPUOYTKIB Ta 30UTKIB.
Ineecmuyiina nepyxomicmeo
[HBeCTHIIIHA HEPYXOMICTh OLHHIOETHCS 3a MEPBICHOI BAPTICTIO 332 BUPAXyBaHHAM HAKOIIMYEHOI
amopTu3arii.
AMOpTH3allif, HAPaXOBaHA IO IPAMOIHIHHOMY METOJly Ha KOXCH OO‘€KT iHBECTHIHMHOI
HEPYXOMOCTI OKPEM®, BHXOJIYH i3 BCTAHOBJIEHOTO Ul TAKOTO 00°€KTa TEPMiHY BUKOPHUCTAHHS.
IIpotsarom 3BITHOro mnepiomy iHBeCTHIHiiHA BIACHICTH TIPUHOCHIIA JOXiJ y BUISALI OPEHIHHMX
TUIATeXKiB, AKi OTPUMANH CBOE BiOOpaXkeHHA y 3BiTi npo ¢inancosi pesynsratd. [Ipsami omepariiiui
BUTPATH, TIOB'A3aHi 3 iHBECTHIIIMHOIO BIIACHICTIO TAKOX OTPHMAIH CBOE BIIOOPXKESHHA y bOMY 3BiTi.
3anacu
KommnaHis BU3Hae 3anacu K aKTHBH, SIKi:
2) yTPHMYIOTECA LA MPOARIKY Y 3BHIAHIIOMY XOX Oistrecy;
0) mepeOyBatOTh y IPOLECi BUPOGHHITBA VIS TAKOTO npomaxy abo
B) iCHY¥OTh y (hOPMi OCHOBHMX YH JOTIOMiXHHX MAaTepialiB Ut CTIOXHMBAHHSA y BUPOGHMIOMY mpOLEci
abo Mpu HaaHHI MOCIyT.
3anacu OIHIOIOTHCS 3a BAPTICTIO, MEHILIOK) 3 ABOX:
- Cco0iBapTOCTi, KA TIOBUHHA BKJIOYATH BCi BUTPATH HA NPUAOaHHSA, BUTPATH HA IIEpepoOKy Ta iHm
BUTPATH, TMOHECEHI MiJ{ 4ac OCTAaBKH 3aIACIB [0 iX TENEPiHbOTO MiCIIE3HAXOMKCHHS Ta TIPUBEACHHS iX
y TeNepiniHii CTaH; Ta
- YHCTOI BApTOCTI peanisauii (e MonepenHpo OLiHEeHa [HA NPOAAXKY y 3BHYAMHOMY Xoxi Gi3Hecy
MiHyC TIONIEPEHBO OLUHEHI BUTPATH HA 3aBCPIICHHA Ta IOMEPEIHBO OLIHEHI BUTPATH, HEOOXimHI Uit
3AIMCHEHHA TIPOAAXKY ).
Burparu Ha npunbaHHs 3amacis CKIamaOTHCS 3 IHH NpUAOaHHA, BBI3HOTO MHUTA Ta iHIIMX IOJATKIiB
(OKpiM THX, IO 3rOZOM BiMIIKOMOBYIOThCS KOMMaHii MOAaTKOBAME OpraHamH), a TaKo)K 3 BHTPAaT Ha
TPAHCTIOPTYBAHHA, HABAHTAKCHHA 1 PO3BAHTAXEHHS Ta {HIUMX BUTPAT, GE3MOCEPEAHBO TIOB’S3AHHX 3
IPHAGAHHAM TOTOBOI MPOAYKIi, MaTepiamiB Ta nociyr. ToproBenbHI 3HMKKHM, iHIN 3HUKKHM Ta iHII
HOAiOHi iM CTAaTTi BUPAaXOBYOTHCS TIPH BUSHAYEHHI BHUTPAT HA IIPUAOAHHI.
Kommatis nepiomiHo mepermsgae 3amacu Ha mpeamer IOTIPIIEHHS iX AKOCTI a60 CTapiHHA, 3 METO
BifoGpaKernd X B 06Ky BIATOBIAIO O BHUINE3A3IAYCIHX TOyIKTIB.
Owuinka sanacis Tpu BHOYTTI 3AiHCHIOETBCA 3 BHKOPHCTAHHAM METOAy KOHKPETHOI imeHTH(ikari ix
1HIMBIAyaIbHOT cOGiBapTOCTI.



Komu 3amacu peaJIiBOBaHi ixHa GaymaHcoBa BapTICTh MOBMHHA BU3HABATHCS BUTPATAMH TOTO TEPIONY, B
AKOMY BU3HAETHCA BimmoBimmmii moxin. Cyma Oyas-IKOTO YaCTKOBOTO CITMCAHHA 3aracie xo ix umceroi
BApTOCTi peami3amii Ta BCI BTPAaTH 3alaciB TNOBHHHI BH3HABATHCA BUTPATaMU TIEPiONy, B SKOMY
BiIOyBaEeThCA YAaCTKOBE crmcaHHA abo 30utok. Cyma Oyap-sKOro CTOpHyBaHHA Oy/b-SKOrO 4acTKOBOTO
CIMCAaHHA 3amaciB, MO BWHWKAE B PE3yJbTaTi 30UTBPLICHHS YKCTOI BAPTOCTI peaiisaiii, MOBHHHA
BM3HABATHCA SK 3MEHIICHHA CyMM 3araciB, BM3HAHOI SK BUTpAard B I€Piofi, B SKOMy BimOysocs
CTOPHYBaHHS.

BuOyTTs BHpOOHMMYHX 3amaciB Ha IIANPHEMCTBI OLIHIOETBCA MO COOIBAPTOCTI TEPIIOTO
3apaxyBaHHs Ha Oananc migmpuemcTsa (PIDO), roToBoi NPOAYKINi 38 CEPEAHBO3BAKEHOK COOIBAPTICTIO
T4 BUBHAETHCSA Y MEPiOJi OePKAHHA JOXO/Y BiJ HOTO BUKOPHUCTAHHS.

Knacugirayia ginancosux akmueie

3rimso 3 MCBO 39 «®inaHcoBi iHCTPYMEHTH: BU3HAHHS T4 OLIHKA», QiHAHCOBI AKTUBHU KIACH(IKyIOTHCS
Ha YOTHPH KaTeropii:

- ¢inanHCOBI aKkTHMBH, IO IEPEOIIHIOIOTHCA 3a CIPABEIMBOK BapTICTIO 4epe3 MPHOYTOK abo
30HMTOK;

- 1HBECTHIII1, OI0 YTPUMYIOTBCS IO TIOTAIIEHHS;

- (iHAHCOBI aKTHBY, IO € B HASBHOCTI IS IPOJAXKY; Ta

- TIO3MKY Ta Ae0iTOPChKA 3a00PrOBaHICTS.

Kommanis knacudikye ¢iHaHCOBI aKkTHBH 6e3MOCEpeqHBO INCHIA MEPBICHOrO BH3HAHHA i, AKIO L
JO03BOJIEHO 200 MPHHHATHO, IEPETIANac BCTAHOBJICHY KIACH(IKALiI0 B KiHII KOXHOTO (iHAHCOBOTO
POKY.

Dinancosi aKMueu, W0 nepeoyinioomscs 3a cnpagedIugol eapmicmio yepes npudymox abo 36umox
OQiHAHCOBHM aKTHMB BiTHOCHTBCA IO (DiHAHCOBHX aKTHBIB, fKi IEPEOLIHIOIOTBCA 33 CIPABEMIMBOIO
BapTICTIO YePe3 MPUOYTOK a00 30MTOK, SAKIIO BIH KIACH(IKYEThCA SK MPU3HAYEHMI I TOPTiBii abo €
TaKUM ITCJIA TIEPBICHOTO BHU3HAHHS.

@iHAHCOBI aKTHBH KIACU(IKYIOTHCS AK NPU3HAYEH] IS TOPTIBIL, SKIIO BOHM:

- npunbaHi 00 NPUMHATI 3 METOIO IX IPOAAXKY Y HAHOIMKIOMY MaiiOy THEOMY;

- TIPH NIEPBICHOMY BU3HaHHI € YaCTHHOK TMopTthemo inenTudikoBanux GpiHAHCOBMX iHCTPYMEHTIB,
YTPaBIiHHA SKAMH 3AIMCHIOETHCA CIIIIBHO, T HEJABHI OTEPAIlii 3 AKMAMH 3aCBITUyIOTb TEHACHIHIO [0
OTPUMAHHA KOPOTKOCTPOKOBOTO MPHOYTKY; 200

- € MOX1THAMHM 1HCTPYMEHTaMH (33 BHHATKOM IOXIHUX {HCTPYMEHTIB, MO MPEACTABIIOTh COOOM0
AOroBopH (hiHaHCOBOI rapaHTii a60 Kinacu(ikoBaHi Ta €)EKTUBHI iIHCTPYMEHTH X€IKyBaHHs).

Ilicns MepBiCHOTO BM3HAHHA BHTPATH, IO MAIOTh BiIHOIICHHS JO TMPOBENECHHS OMEPANii, BU3HAOTHCA
4epe3 NPUOYTOK YH 30MTOK B Mipy iX BUHMKHEHHS.

Mirroricant arromIr rn TITTOTATL OO NG ATTAADRATITURATA DANTIATIA qepes rpy A1 ahn nATT
HAUAUIVUDE AN L XD, 101U Llwyvel_ulu\.uv 1bn Sa Vi VAJIFIDUIU DA LiviL e}}vo Llyll\l /TOK @00 30HTOK

AKTHBH, O TPUAGaHI B TOPTOBHH NMOPTdENs, OOMKOBYIOTECS 32 CTPABEIMBOO BAPTICTIO 3 BUSHAHHIM

HepeoLiHKY Yepe3 mpuOyTku/30uTky. Kommawis BinoOpaskae Taki MpUOYTKU Ta 30MTKH y CKIami iHImMX

OIepariiHUX MPUOYTKiB/30UTKIB.

Ineecmuuyii, wio ympumylomscs 00 nozauienns

Axmo KoMnaHis mMae HaMmip i Moxe YTPUMYBATH /0 MOTAIIeHHs OOProBi LiHHI MamepH, Taki hiHaHCOBi

IHCTPYMEHTH KIaCHQIKyIOThCA SK TakKi, M0 YTPUMYIOThCS MO TorameHHs. DiHAHCOBI AKTWBH, MO
YTPUMYIOTECA N0 TOTAIICHHS, CIOYaTKy BH3HAIOTHCA 32 CIPaBEUIMBOIO BAapTICTIO, IUIKOC BUTPATH,

Oe3mocepeIHBO TIOB'A3aHi 3 IPOBEAEHHAM onepauii. [Tic/is MepBiCHOro BM3HAHHS, BOHM OLIHIOOTHCA 33

aMOPTH30BAHOKO BAPTICTIO 3 BUKOPUCTAHHAM METOAY €(EeKTHBHOI BiZICOTKOBOI CTABKH, 33 BUPAXyBAHHIM

30MTKIB BiJl 3HELI HEHHS.

Kommnania ne xnacudikye Oymp-siki hiHAHCOBI aKTUBH, SK YTPHMYBaHi 1O IOTAMICHHS, SKmo KoMnawis

Ha TPOTA3i MOTOYHOro (iHAHCOBOrO pPOKy ab0 HAa MPOTA3L JBOX nonepezmix (biHaHCOBHX pOKiB

npogasana abo peknacudikyBaia OO HACTAHHS CTPOKY TOTANICHHs IHBECTHILi, yTpUMyBaHi a0

TIOTAIICHHSA, HA OUIBIN HiK He3HauHy cyMmy (GiNbII HIX HE3HAYHy B TOPIBHSHHI 3 3arajIbHOI0 CYMOIO

IHBECTHIIiM, yTPUMYBAHMX JI0 IIOTANICHH:), 32 BUHATKOM TPOAaxy ab0 pekmacudikarii, sxi:

- MA¥FOTb MICLIe HE3a/I0BTO JI0 IATH TIOTaIIeHHs (iHAHCOBOTO aKTHBY (HATPUKIIAN, MEHII HiX 32 TPH

MiCAWl [0 MAcTaiiid CTPOKy IOTaIienirt), i TOMy MONUIMBE 3Milly DHIIKOBOI NPOMEITIOl CTAaBKH Ie

3pOOHIIO 6 ICTOTHOTO BIUIMBY Ha CIIPABEUIHBY BAPTICTh (DiHAHCOBOTO AKTHBY;

- MAFOTh MICLIe MICIIs OTPUMAHHSA MiJTPHEMCTBOM IMEPBICHOI OCHOBHOI CyMu (hiHAHCOBOTO AKTHBY

MIPAKTUYHO B TIOBHOMY 00C31 3aBAAKH PETYIPHIM a00 aBAHCOBMMHM IUIATEKAMU, a60



- ° TmOB'I3aHi 3 - OKPEMOKO TOMIEI0, SKA 3HAXOOUTHCA 11032 KOHTPOJIEM Oprasizamii, He €

TIOBTCPIOBaHMM, 1 L’L_u“ IPHEMCTBO HEC Mac poOsyMHMX MACTas, H_{Gﬁ Hepeﬂéa' aTH HACTaHHT Taxoi 0].';,11

Ineecmuuyii, HaagHi Ona npooasicy

HasBai it npoxaxy (iHAHCOBI aKTHBH - 1€ HEMOXIiJHI ()JiHAHCOBI aKTHBH, AKi CIICLHATbHO BIAHECCHI B
JaHy KaTeropiro abo ski He OyiM BifHeCeHi IO KOMHOI 3 iHINMX TPhOX Kareropii. ITicma mepsicHOTo
BH3HAHHA (IHAHCOBI aKTHWBW, HAsiBHI JUDI DPOJAXKy, OLUHIOIOTECA 33 CHPABEIMBOKIO BapTICTIO, a
HEpeai30BaHi MPUOYTOK 200 30MTOK BUSHAIOTHCA B IHIIOMY CYKYITHOMY NIPHOYTKY.

[Ipu BHOYTTI IHBECTHILI HAKOTIMYCHHUM IPHOYTOK 200 30MTOK, PaHINIE BIOOPAXKEH] B IHIIOMY CyKyITHOMY
npubyTKy, BU3HAIOTHCA y 3BiTI PO CYKYIHI MPHOYTKH Ta 30MTKM 3a mepion. Bimcortkw, 3apobneni abo
CTUIAYEH] 3a IHBECTHIIAMM, BiHOOPaKatOThCA Y PiHAHCOBIM 3BITHOCTI SK BiJICOTKOBI JOXOM a00 BUTPATH,
3 BUKOPUCTAHHAM e()eKTMBHOI CTaBKH BifAcOTKa. JluBineHy, 3apO0IeHi 3 iHBECTHIIH, BUSHAIOTECA Yy 3BITI
PO CYKyTHI MPUOYTKK Ta 30MTKM B MOMEHT OTPUMAHHS IIPaB HA HUX.

Ilosuxku ma debimopcoka 3adop2oearicme

IMosuku Ta nebiTopchka 3a00proBaHiCTh - 1€ HemoXimHi (iHaHCOBI akTHBHM 3 (ikcoBaHMMHM abo
00yMOBIEHMMH TUIATEKAMH, SIKi HE KOTHPYIOTHCS HA aKTUBHOMY PUHKY. [1icIist MepBiCHOI OIHKY TIO3HUKH
Ta nebiTopchka 3a00proBaHiCTh OOIKOBYIOTBCS 3@ AMOPTH30BAHOKO BAapTICTIO 3 BHKOPUCTAHHAM
edeKTUBHOI BiZICOTKOBOI CTABKM 33 BHPAxXyBAaHHSM PE3€PBY TN/ 3HELIHEHHS. AMOPTH30BaHA BapTiCTh
PO3PAaxOBYETCA 3 yPAaXYBAHHAM 3HIKOK abo mpeMii, M0 BUHUKIM IPH NpUAOAHHI, ¥ BKIIOYAE

ANACITIIT a1 o macTuunn achavrununiy rmane TN CTADY i DY am nmithiooaIn
Kuiuxv;xuu, ZARL U HSBLI{ EMHOIC YacTHHCIC VWPURLFIDOUL UpULwiiinui vxaux\}{, € ulﬂpuLY ¢ YViiS s wiviwintniy)

yromu. JIoXoau i BUTPaTH, IO BUHUKAIOTH NPH NPHUITMHCHHI BU3HAHHA aKTHBY Y (piHAHCOBI# 3BITHOCTI,
[p¥ 3HELIHEHH] Ta HAPAXyBaHHA aMOPTU3aLlii, BU3HAIOTHCA Y 3BTl PO CYKYITHI MPHOYTKH Ta 30MTKH.
Kommasist y cBoeMy 00JIIKy Ta 3BITHOCTI PO3PI3HIOE HACTYTIHI BUIH A0iTOPCHKOI 3a00ProBaHOCTi:

- JlebiTopchka 3a00proBaHiCcTh 3a MPOAYKIIIO, TOBapH, POOOTH, IIOCTYTH;

- Jebitopchka 3a00pProBaHicTh 3a pO3paxyHKaMH 38 BUIAHUMU aBAHCAMUY;

- JlebiTopchka 3a00proBaHICTh 3a PO3PaxyHKaMH 3 OFOIKETOM;

- [Hma noTouHa AeGiTOpchKa 3a00ProBaHICTb.

Kommanis owiHiOE BB €(heKTy BapTOCTI IPOIIOBHMX KOINTIB y Yacl HAa CTAaTTI KOPOTKOCTPOKOBOI
ne0iTopcrKOi 3a00pProBaHOCTI, AK HECYTTEBHUI, TOMY BPaxoBYe ii 32 HOMIHAJBHOIO BapTICTIO.

JeGiTopchka 3a00proBaHICTh 33 MPOAYKINIO, TOBAPH, POOOTH, OCIYTH

Jlo ckmamy mebiTopchKoi 3a00proBaHOCTI 3a MPOAYKINO, TOBApH, po0OTH, mocinyru KomnaHis BiZHOCHTE
ne6ITOPChKY 3a60proBaHICTh 3a Bxke peanizoBaHi (piHAHCOBI iHBeCTHIi Ta HanaHi poboTH a6 MOCITYTH
(BUpYUYKY 3a IKUMH BiK€ BiTOOPAKEHO), HE OIUIAYCHI MOKYIIIIMH.

ebiTopchka 3a00proBaHicTh 33 PO3PaxyHKaM¥ 38 BUAAHUMH aBaHCAMU

Jo ckmany nediTopchbkoi 3a00proBaHOCTI 32 pO3paxyHKaMU 3a BUIAHUMH aBaHcamu KoMriaHis BiJHOCUTH
J1e0iTOPChKY 3a00proBaHiCTh, MO YTBOPWIACA B PE3YNBTATI TOTO, MO MOCTAYAIbHHUKAM OyJIM BUILIAYEHI

TOATIIART PATIITIY A TINATTUR TG AT yes v\r\R er 6 T TITe 1T Au T artnomrarn Ko arrirTA
ll.luu.l\JB.l AULLIF, G UpPUAYy Riua, Luuapzx, P\IU THL Q00 I r{U\JJIJLIL v S Ufyy.lu{ Uly}uv{u}u AOMIIAINCIO.

Jebitopcrka 3a00proBaHicTh 33 PO3PAXYHKAMHM 3 OFOJUKETOM
Jlo ckmamy mebiTOpchkoi 3a00proBaHOCTI 3a pPO3paxyHKamMu 3 Oromkerom KommaHis BiIHOCHTH
nebiTopcsKy 3aboprosaHicTs (PiHAHCOBHX 1 ITOJATKOBHX OpPraHIiB, a TaKOXK IEPEIUIaTy 3a MOAATKaMH,
30opaMu Ta IHIIMMH TDIaTeXaMu A0 Oromkery. Kommawis Bezme oONiK y po3pidi OKpeMHX TOAATKIB,
IUIaTeXiB Ta 300piB.
IHm1a moTo4Ha 1e01TOpChKa 3a00proBaHICTh
Jo ckmamy immoi motowyHoi mebiTopcbkoi 3a0oproBaHocTi Kommadis BiZHOCHTE Ie0iTOPCHKY
3a00proBaHIiCTh 32 IOTOBOPAMU O€3BiICOTKOBOI MMOBOPOTHOI (hiHAHCOBOT TOTIOMOT'M Ta iHINY Je0iTOPCHKY
3a00pTOBaHICTB.

i.Cnpaseonusa sapmicmo
CrpaBeyiuBa BapTiCTh — e IiHA, fka Oyna O OTpUMaHa BiJ TNPOJAXKY akTHBY ab0 CIUlayeHa 3a
3000B’s13aHHSIM TIPH 3BHYANHINM oOrepamji MK yYaCHMKaMW pPHHKY HAa [aTy OWiHKW. Hakpammm
CBITYEHHAM CIIPABEUIMBOi BapTOCTL € IiHA HA AKTHBHOMY PHMHKY. AKTUBHHMI PHUHOK — L€ PHUHOK, HA
AKOMY oOIeparii ImOoA0 aKTWBIB i 3000B’A3aHb MAIOTh MICIIE i3 JOCTATHHOIO YacTOTOKO Ta B JOCTATHIX
obcsrax i Toro, mod 3ade3meunTy 1HGOPMALIO MIOAO [IHOYTBOPEHHS HA TIOTOYHINH OCHOBI.
CopaseymBa BapTicTh (iHAHCOBHX IHCTPYMEHTIB, IO TOPTYIOTHCS HA AKTMBHOMY PHHKY, BHMIPIOETHCA

avrr T UTMAT THITTET TOTIINUDATITIO TTA NI na Avnennr arTunaym ahn nafhon’anarrra i Ta I T ROCT TR
7N AOU] AUR Ly AULFMp y Daiii 1ia Px’uﬁ\)] DG UNPVNIFIN ARIFIDUNM AUV JUUUD ZA0aiUuivi 14 1A AUIDRUVLL, 10U

YTPUMY€EThCA OpraHizariero. Llel MpUHIMIT JOTPUMYETHCA, HABITh SKIIO 3BUYAMHUI JSHHHUIH 00CAT TOpPriB
HA PHHKY HE € JOCTaTHIM, mo0 abcopOyBaTH KUIBbKICTh iHCTPYMEHTIB, fKi yTpUMYHOThCsa Kommaniero, i




AKIIO 3a7Ba HAa PO3MINICHHA YCi€i MO3MIi B Mekax OMHIE€I TpaH3akifi MOKE BIUIMHYTH HA LiHY

KOTHUPYBaHHA.

IMoprdems moxigaux (iHAHCOBHX IHCTPYMEHTIB ab0 iHmmX (DiHAHCOBMX aKTHBIB i (PiHAHCOBHX
3000B’s13aHb, AKi HE TOPryIOTECSI HAa aKTMBHOMY PHHKY, OLIHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO TPYIH
(iHaHCOBUX aKTHBIB i (PiHaHCOBHUX 3000B’A3aHb HA OCHOBI IIHH, KA OyJe OTpUMaHa Bif MPOJAKY YKUCTOL
JIOBroi mosuilli (aKkTHBY) 3a IIEBHOIO IPYIIOI0 PU3HKY a00 Bi MPOAAXy YHUCTOI KOPOTKOI TMO3MILI
(3000B’s13aHHA) 3a MEBHOIO TPYIOI0 PH3MKY IPHM 3BHYAMHINM omepamii MiX yYaCHWKaMHM PHHKY Ha ATy
ommHKH. Lle cTocyeThCs akTHBIB, K1 OOMIKOBYIOTHCS 32 CIIPABEUTMBOIO BAPTICTIO HA TIEPIOAMYHIN OCHOBI,
axmo Kommanis:

(a) ynpaiste rpynoro (iHAHCOBUX aKTUBIB Ta (HiHAHCOBUX 3000B’SI3aHb HA OCHOBI YMCTOI TMO3MINI 32
MEBHMM DPHHKOBMM PH3MKOM a00 KDeIWTHHM pPH3MKOM II€BHOIO KOHTPAreHTra, BIiAMOBIAHO 10
BHYTPIIIHBOI CTpaTerii iHBECTYBAHHS Ta YIIPABIIHHA PHU3HKAMM;

(6) Hanae indopMallio 3a rPyIaMHy aKTHBIB Ta 3000B’sI3aHb KIIFOYOBOMY VIIPABIIHCEKOMY MEPCOHANY; T4
(B) PHHKOBI PH3HKH, BKIIFOYAIOYH TPUBATICTh CXMIIBHOCTI IO KOHKPETHOIO PHHKOBOIO PH3HUKY (200
PMBHKIB), IO BUHUKAE y 3B'A3Ky 3 (PIHAHCOBMMH aKTHBaMH i ()iHAHCOBMMM 3000B'I3aHHIAMM, TI0 CYTi €
PIBHO3HAYHUMH.

Mertonu oLiHKY, 30KpeMa, MOZEIT AUCKOHTOBAHUX I'POIIOBHX IOTOKIB @00 MOJEI, MO IPYHTYIOTHCA Ha
HENIOJABHIX ONEpaIliaX HAa PHHKY Ha 3arajlbHUX yMOBax ab0 Ha (piHAHCOBMX JAHUX 00’ €KTIiB iHBECTHILH,

3a8CTOCOBYIOTECA LT OLIIHKH CIIpaBSiiB0l BAPTOCTL UL IICBHMX ¢1H3HCGBHX IHCTPYMCHTIB, D00 AKHX

BiZICYTHS 30BHIIIHA PUHKOBA iH(GOPMALIS MO0 LIHOYTBOPEHHA.

OwiHKy cripaBeTHBOi BAPTOCTI aHATI3YIOTHCA 3a PIBHAMHE i€papxii CrpaBemIMBOi BAPTOCTI HACTYITHAM
YHHOM:

(1) PiBerpb 1 — 1e OIiHKH 32 IiHAMM KOTHPYBaHHA (0€3 3aCTOCYBaHHSI KOPHT'YBAHb) HA AKTMBHHMX PHHKAX
ISl 1IEHTHYHKX aKTHBIB T4 30008’ A3aHb;

(11) PiBeHs 2 — 1ie METO/IMKH OIIHKHM 3 YCIMa CyTTEBHMH IapaMETPaMH, HAassBHAMM [T CTIOCTEPEKEHHS 32
aKTHBaMH Ta 30008’ A3aHHAMHY, Oe3mocepenHbo (To0TO, 1iHKM) abo OMOCEpEaKOBaHO (TOOTO, BU3HAYCH] HA
OCHOBI I1iH), Ta

(1i1) PiBeHb 3 — me omiHKM, 5IKi He 0a3yIOThCS BHKIIOYHO HA HASBHUX HA PUHKY AaHMX (TOOTO, OLIHKA
BHMArae 3Ha4HOI'O 3aCTOCYBAHHs MAapaMeTPiB, 3a IKMMH BiICYTHI CIIOCTEPEMKEHH ).

Ilepexin 3 piBHA HA PiBEHb i€papXii CIPaBEUTMBOI BAPTOCTI BBAXKACTHCA TAKUM, IO MaB MiCLIE CTAHOM HA
KIHeI[p 3BITHOTO MEPiOAy.

Bumpamu na npoeedenns onepayii

Burparn Ha npoBeneHHs omepamii — Il¢ JOAATKOBI BHTPATH, IO OE3MOCEPEAHBO TMOB’A3aHi i3
NPUAOAHHSM, BHITYyCKOM 260 BUOYTTAM (iHAHCOBOTO iHCTpyMeHTa. JI04aTKOBI BUTPATH — Iie BUTPATH, IO
He Oyim 6 TIOHEeCeHi, sKOM omepariis He 31iHCHIOBANIAch. BUTpaTH Ha NMPOBENEHHS ONEpAalii BKIFOYAIOTH
BHIUIGTH T& KOMICHAm, crutawemi arenrraM (Y TOMy HMCH NpamiBimxaM, AKi BHCTYHAIOTh Y AKOCTI
TOPrOBHX AareHTiB), KOHCYNbTaHTaM, OpoKepaM Ta IuuiepaM; 300pH, SKi CIUTA9yIOTHCH PETyNIOFOYHM
oprasam T2 GOHIOBHM GipkaM, a TAKOX IOJATKM Ta 300pH, WO CTATYIOTHCS MM TepepeecTpaii npasa
BIIaCHOCTI. Butpatn Ha mpoBeneHHA omepaiii He BKJFOYAIOTh MPEMi aG0 MMCKOHTIB 33 GOProBUMHU
3000B’A3aHHAMM, BUTPaT Ha (iHAHCYBaHHA, BHYTDIMIHIX aJMiHICTPaTMBHMX BHMTPAaT 4YHM BHIPAT Ha
30epiraHHs.

Amopmu3soeana gapmicmo

AMOpTH30BaHa BapTICTh — 1€ BAPTiCTh NMPU MOYATKOBOMY BH3HAHHI (iHAHCOBOTO iHCTPYMEHTA MiHYC
TOTAIICHHs OCHOBHOI CyMH 60Ty TUTIOC HAPAXOBAHI MPOLICHTH, a Ui (iHAHCOBHX AKTHBIB — MiHYC Oy/Ib-
AKE 3MCHIIICHHS BaPTOCTI MO0 MOHECEHMX 30MTKIB BiJ 3HeI[iHeHHs. HapaxoBaHi MpOIEHTH BKIFOYAIOTH
aMOPTH3ALIIO BiICTPOYEHHMX BHTPAT 3a YrOAOK IPH MOYATKOBOMY BH3HAHHI Ta Oymb-AKMX mpeMii aGo
AVCKOHTY BiJl CYMH TOTANICHHS i3 BUKOPHUCTAHHAM METOAY eEeKTHBHOI MPOLEHTHOT cTaBky. Hapaxoari
NPOLICHTHI TOXOM Ta HAPaXOBaHi NPOLEHTHI BUTPATH, B TOMY YHMCJi HAPAaXOBAHMI KyMOHHHH HOXix Ta
aMOPTH30BAHHI JUCKOHT abo mpemist (y TOMy YHCII KOMICii, sKi IePEHOCATHCSA HA HACTYTIHI TIEPiOIH NPH
NIEPBICHOMY BM3HAHHI, AKIIO TaKi €), HE BiZOOPAKAIOTBCA OKPEMO, a BKIIOYAIOTHCA IO OAIAHCOBOI
BapTOCTI BiTIOBiTHUX CTaTeH y 3BiTi PO (iHAHCOBMIA CTaH.

Memoo epexmuenoi npoyenmnoi cmaexu

Mornm e¢av"r\1mnl\1 TIOOIISHTHO! CTaBKH — Ire R{ﬂog NORTINTTITTYV TIN,

VAV LU VLMDV 1pULE VL ViGonr FE () oxonie abo momne

PO3NCALTYy NMPOLISHTHUX JOXOAIE ab0 MpOoNEHTHMX
BHTPAaT MPOTArOM BIiNIOBIZHOIO MEPiOAY 3 METO OTPMMAHHA TIOCTIHHOI MpPOIEHTHOI CTaBKH
(edexruBHOI NpoLEHTHOI CTaBKM) BiJ 6amaHCOBOI BapTOCTi iHCTpyMenTa. EdeKTHBHA IIPOLEHTHA CTAaBKa
— I TIPOLICHTHA CTaBKa, 33 AKOK PO3PaxyHKOBI MaHOyTHI IpOINOBI BHIUTATH a00 HAOXOMKeHH:A (6€3



- YPaxyBaHH:A MaiOyTHIX KPEIUTHAX 30MTKIB) TOYHO JHUCKOHTYIOTHCA MPOTATOM OYiKyBAHOTO TEpMiHy i
¢inancoBoro incTpymenTa aGo, y BINOBIIHEX BHNAZKAX, NMPOTATOM KOPOTIIOTO TEPMIHY OO0 4HCTOL
banaHcoBOi BapTOCTI (iHAHCOBOTO iHCTpyMeHTa. E(heKTHBHA IPOLEHTHA CTABKA BUKOPHUCTOBYETHCS IS
AMCKOHTYBAHHS TPOIIOBUX MOTOKIB IO iHCTPYMEHTAX i3 IUIABAIOYO0 CTABKOKO [0 HACTYIIHOI AATH 3MiHH
TIPOLICHTHOI CTABKHM, 32 BHHATKOM IPEMil 4M TUCKOHTY, sKi BiIOOpakaroTh KpEOMTHHMI CIpen MoHa
TUIABArOYy CTaBKy, BCTAHOBNEHY U4 [AHOTO iHCTPyMeHTa, abo iHmMX 3MiHHMX (akTopis, sKi He
3MIHIOIOTBCS 3aJIEKHO BiJl PUHKOBHMX CTaBOK. Taki mpemii a6o muCKOHTH aMOPTH3YIOTBCA TPOTATOM
BCBOTO O4iKYBAHOTO TEPMiHy Aii IHCTpyMeHTa. PO3paXyHOK IOTOYHOI BapTOCTI BKIIFOYAE BCI KOMICIHMHI Ta
BHIUIATH, CIUIa4eHi a00 OTpHMaHi CTOPOHAMH NOTOBOPY, INO € HEBI'€MHOI YACTHHOI eextuBHOT
TPOLIEHTHO] CTAaBKH.
3neyinenna inancosux akmugie
Ha xoxHy 3BiTHY maty Kommawis BusHauae, 4 BinOynocs 3HEIIHEHHS dinancoBoro axtuBy abo rpymm
(iHAHCOBHMX aKTHBIB.

O3zHakaM¥ 3HELIHEeHHS. MOXYTb Oy TH:

- HOTIPOICHHS CUTYALlii HA PHUHKY,

- 30UTbIIEHHs (HAKTOPIB rAy3€BOTO PHU3HKY,
- noripmenns (iHAHCOBOTO CTaHy eMiTeHTa,
- TOPYLICHHS TOPSAAKY ILIATEXKiB,

- (0% IVOBININOTE AOTUNUTATRA anrime o
= BHCCKa uuUBlymvTu Uarin TCTBa CMITCHTA

- BU3HAHHA 3HIDKEHHA KPSIUTHOTO PEUTHHTY PEHTHHTOBHM areHTCTBOM.

Axmueu, wio 061iKoeylomsca 3a amMopmuzoearoro eapmicmio

Axmo icHye 06'eKTHBHE CBINYEHHS MPO TOABY 30UTKIB Bi 3HELIHEHHS 33 MO3HKAME T4 Je61TOPCHKOIO
3a00ProBaHiCTIO, MO 06JTIKOBYIOTHCS 33 AMOPTH30BAHOO BapTICTIO, CyMa 30MTKY OLIHIOETHCA AK Pi3HHUIA
Mik OaTaHCOBOK BAPTICTIO aKTHBIB Ta MOTOYHOK BAPTICTIO OYiKyBaHMX MadOyTHIX rPONIOBUX IIOTOKIB
(32 BMHATKOM MaMOYTHIX KDEJMTHMX BIpAT, SKi INE HE BUHHKITM), JMCKOHTOBAHMX 3a MEPBICHOIO
e(EKTUBHOIO CTaBKOIO Bi[COTKA MO (iHAHCOBOMY aKkTuBy (TOOTO 32 €eKTHBHOIO CTABKOIO BiICOTKA,
PO3Pax0BaHOKO TIPHU MIEPBICHOMY BU3HAHHI). BanascoBa BapTiCTh aKTHBY 3HIDKYETBCS 260 6e3nocepeHbO,
abo 3 BUKODHCTAHHAM paxyHKy pesepBy. Cyma 3GHTKY BH3HAETBCS y 3BITI IIPO CYKYIHI MPUOYTKM Ta
30UTKH 32 TIepio.

Cnovarky KomfaHid OLIHIOE HASBHICTH OOC'€KTHBHMX O3HAK 3HELIHCHHS OKPEMO TIO KOXXKHOMY
(inancoBoMy axituBy, sAKMii OKpEMO € CyTTeBHM, abo Ha CYKyIHIM OCHOBiI ()iHAHCOBHMX aKTUBIB, fKi
OKPEMO HE € CyTTEBUMH. SIKINO BCTAHOBIEHO, O HE iCHye OG'€KTMBHUX O3HAK 3MEHINEHHS KOPHCHOCT
OKPEMO OLUHEHOTO ()iHAHCOBOTO aKTWBY, HE3ANEKHO BiX TOro, € BiH CyTTEBUM YU Hi, TAKWM aKTUB
BKIOYAETECA 110 TPYNH (iHAHCOBUX aKTHBIB 3 aHANOTTYHUMHE XapAKTEPHUCTHKAMY KPEIUTHOTO PHU3HKY, i
g rpyna (iHAHCOBHMX AKTHBIB OLIHIOETHCS HA TPEIMET 3MEHIICHHS KOPHCHOCTI Ha CYKYIIHIH OCHOBI .
AKTHBH, IO OLIINOIOTLCA HA MPEAMET 3ICHiNeHI imEBigyansio, 1 3a axuMM BEIMKac abo NPOJOBIKY

MaTH MiCLIe 30HMTOK Bifl 3HELIIHEHHS, HE BKIFOYAIOTHCA B CYKYIIHY OLHKY Ha MPEAMET 3HEIIHeHHS.

SIKWIO B HACTYITHHMM IEPiOA Cyma 30MTKY BiX 3HEL[HEHHS 3MCHIIYETHCS, i TAKE 3MEHIICHHS MOXeE OyTH
006'eKTHBHO MMOB'A3aHE 3 MOMIEI0, MO CTANAC M/ TOTO, SIK OyJIO BUSHAHO 3HELIHEHHS, PAHIIIe BU3SHAHMIA
30MTOK BiJl 3MEHINCHHA KOPHMCHOCTI Bi/JHOBIIOETBCA. Bymp-fiKe TONATBING BiIHOBICHHS 30UTKYy Bifx
3HELIHCHHs BHU3HAETBCA Y 3BIiTI PO CyKyIHi MpHOYTKH Ta 30MTKH 32 mepiof; B TakoMy o6cs3i, mob
Oa/laHCOBa BapTICTh aKTMBY HE MEPEBUINyBana aMOPTH30BaHy BapTICTh IHOTO aKTHBY HA JaTy
BITHOBJICHHS.

Dinancosi axmueu, Hangni s npodascy

SIKUI0 3MEHINCHHS CTIPABEMBOI BAPTOCTI JOCTYTHOTO U MPONAKY (iHAHCOBOrO aKkTHBY BM3HAHO B
IHIIOMY CYKYTTHOMY HpPHOYTKY, i DM IbOMY MA€ThCi OO'€KTHBHE CBiTueHHS 3HELIHEHHS aKTHUBY, TO
HaKOTHMMCHHI 30MTOK, BUSHAHMM Y CKJIAZ iHIIOTO CYKYITHOrO JI0XONy, TIOBMHEH OYyTH BHKIIOYEHMI 31
CKJIa[y KalliTany i BUSHaHWH y NpuOyTKy 4u 36MTKY K KOPHUIyBAHHS npy pexnacudikarii, HaBiTh KO
BH3HAHHA (DIHAHCOBOTO aKTHBY HE GYII0 MPUITMHEHO.

Cyma HaKkOIM4YEHOro 30UTKY, BHUKIIOYEHA 3 KaliTany i BU3HAHA y NMPUOYTKY 49U 30UTKY, SBISE COBOIO
PI3HUILIO MiX BUTPAaTaMy Ha IPUAGAHHS aKTHBY (38 BUPAxXyBaHHAM OTPHUMaHUX BHILUIAT OCHOBHOI CyMH Ta
aMOpTH3allii) Ta TIOTOYHO CHPABETMBOK BAPTICTIO, 3a BHUPAXyBaHHAM 30MTKY BiJl 3HEIIHEHHS I[HOTO
dinaricoporo akTHBy, paminie BH3IAIONC B npubyTKy 1H 30uTKY.

30MTKH BiJ 3MEHIIEHH KOPHCHOCTI, BU3HAHI y CKJIa npubyTKy a60 30MTKy Ul iHBECTHILT iHCTPYMEHT
BJIACHOTO KaIliTally, KIacH(iKOBaHMIA K HAIBHMM 1UIa NPOJAXY, HE CIIJ CTOPHYBATH 3 BiIOOPaKEHHIM
TIEPEOLIHKH AK TIPUOYTKY UM 30HTKY.



fxmo y HacTymHOMy mepiofi CTpaBe/IHBA BapTICTh GOProBOrO IHCTPYMEHTY KIacH(ikOBaHOTO SK
HaABHUH JUIT TPOAXY, 30UIbIIyeTsCs, i me 30LIBINeHHs MOKHA OG'€KTHBHO BigHecTHM IO momii, mo
TpaIIacs MiC/ BU3HAHHA 30MTKy BiJl 3HELIHEHHd y NPHOYTKY 4 30HMTKy, TO 30HTOK BiJ 3HELIHEHHS
CIIiZi CTOPHYBATH, IPUHOMY CyMa CTOPHYBAHHS BH3HAETHCA y MPHUOYTKY UM 30MTKY.

Qinancosi akmusu, w0 001iKo8yIOMbCs 3a cobisapmicmio

AKmo € 06’€KTMBHE CBITYEHHS HASBHOCTI 30MTKY BiJl 3MEHINEHHA KOPHCHOCTI IHCTPYMEHTa BJIACHOTO
KamTany (SKui HE Mac KOTUPYBAaHHS i HEe OGNIKOBYETHCS 33 CIPABELIMBOIO BapPTICTIO, OCKIJIbKH MOTO
CTIpaBe/UIMBY BapTICTh HE MOXKHA JOCTOBIDHO OLUHWTH), TO CyMa 30MTKY Bi 3MEHIIEHHS KOPHCHOCT1
OLIHIOETHCA K PI3HMIMA Mik GaTaHCOBOK BapTiCTIO (iHAHCOBOTO aKTHBY Ta TETIEPINIHBOI0 BapTICTIO
TIOTIEPEHBO OLIHEHMX MaWOYTHIX IPOLIOBHX MOTOKIB, JUCKOHTOBAHMX 3a TIOTOYHOO PHHKOBOXO HOPMOIO
npuOyTKy ama momibHoro inancoBoro aktumy. Taki 30WIKH Bi 3MEHIICHHS KOPHCHOCTI HE CIij
CTOPHYBAaTH.

I'powoei kowmu ma ix exeieanenmu

I'pomiosi komTH Ta iX EKBIBAICHTM BKIIOYAIOTH TOTIBKY B KACI, 3ATMIIKM HA MOTOYHHX T4 IHIIHX
paxyHkax y OaHkax.

Mo immx paxyskis Kommnasii BigHOCATECS:

- PaxyHku 1m0 KOpOTKOCTPOKOBHMM HETO3WTaM 3i CTPOKOM MOTAMEHHs 12 Mmicamis abo MEHIIIE, M0
ITi/1B/IaCHI HE3HAYHOMY PH3HKY 3MiHM BapTOCTi y HALOHAIBHIMN Ta 1HO3EMHil BAIFOTAX.

Pernacudghiayin

Kommasis:

x HE TMOBMHHA PeKIAaCH(iKyBaTH MOXiTHMM IHCTPYMEHT 3 KaTeropii iHcTpyMeHTiB, « OLiHIOTECS 33
CTIPaBE/TMBOI0 BAPTICTIO, 3MiHHM AKOi BiXOOPA&KAOTHCA y CKIami MPHOYTKY abo 36MTKY », TIPOTATOM
TIepioAy BOJIOMIHHA HUM a00 MOKH LeH iHCTPYMEHT 3HAXOMUTHCS B o0iry;

x HE TIOBMHHA peKIacupikysary Gymb-sKuii (iHAHCOBHI HCTPyMEHT 3 Kareropii «OLiHIOKTHCS 32
CIPaBE/TMBOIO BapTICTIO, 3MIHH SKOi BIIOOPAKAIOTHCA y CKIami MPHOYTKY abo 30MTKY», SKOIO ICHIs
TIEPBICHOTO BU3HAHHA TAKHii (iHAHCOBWIA iHCTPyMEHT GyB BH3HAYEHMIA T IIIPHEMCTBOM AK «OL[HFOBAHHEA
32 CTIpaBe/TMBOIO BAPTICTIO, 3MiHHU AKOi BiIOGPAKAKOTECS y CKIai MpHOYTKY a60 30UTKY »; 1

v MO3Ke, SKMO ()IHAHCOBHM AKTHB OiNbINE HE YTPHMYETHCA 3 METOHO npoaaxy abo BUKyIy B
KOPOTKOCTPOKOBIX IEPCTIEKTHBI (HE3BAXKAOYM HA Te WO TAaKWid (iHAHCOBMH aKTHB Mir OH Oyt
npundanuii abo npm?’ma’mﬁ, TOJIOBHMM YMHOM, 3 METOI IPOJ@KY a00 BHKYIy B KOPOTKOCTPOKOBIH
TIePCIIEKTHBI), pexnacuikysarty Takuii (iHAHCOBHI aKTHB 3 KATErOpii «OLIHIOBAHMX 3a CIIPaBETUBOIO
BapTICTIO, 3MiHH SKOi BiIOOPAXAIOTHCA y CKIIA npuOyTKy abo 30MTKy », 33 yMOBU BHKOHAHHS YMOB,
suknanenux y MCBO (IAS) 39.

IliAnpremMcTBO HEe TOBHMHHO peKnacUdiKyBaTH Oy/Ib-IKHU GinancoBmii iHCTPYMEHT B KaTeropiro
«OLIHIOIOTECA 32 CIPAaBEJIMBOKD BAPTICTIO, 3MIiHM SKOT BinOOpaxaroThcs y ckiami mpubyTKy abo

AELITIOA THOATTG TTANDICTIATA T AINTTATITYG
DUXLINY /7 iiviin H\(PBI\JJIUAU BH3IIQIOI.

Knacugirxayis ginancosux 30606 sa3ans

IMicns mepBicHOro BusHawHa KoMmaHif OwiHIOE BCi ¢inancoBi 3000B'13aHHA 32 aMOPTH3OBAHOIO
COOIBapTICTIO, 3aCTOCOBYIOYM MeTO e()eKTHBHOTO BifCOTKA 33 BUHATKaMH, ormcanumu y MCBO (IAS)
39.

Kpeoumopcuoka 3abopeosanicme

Kpenuropeska 3aboprosamicts — ue $iHaHcOBe 3060B’I3aHHA, MO BHBHAYACTECT K 3a00proBanicTs
Kommnasii nepex inmmmu ocobamu, sxy KoMmasis 30608'93aHa MOTaCHTY.

IlepBicHe BM3HAHHA Ta MOJANBIIA OLIHKA KPEIMTOPCHKOL 3a60proBaHoCTi BiAOYBAETHCS BIATIOBIAHO 1O
MCBO (IAS) 39 Ta BUIIEBUKIaAEHUX IPUHIMAIIB.

Komranis ouiHioe BIUMB e(ekTy BapTOCTi T'DONIOBHX KOLITIB Yy 4Yaci Ha CTarTi KOPOTKOCTPOKOBOI
KPEUTOPCHKOi 3a00PrOBAHOCTI, SIK HECYTTEBHIA, TOMy BPAaXOBYE ii 3a HOMiHATHHOO BapTICTIO.
JlOBrocTpokoBa  KpeAHTOpPCHKA 3a00PrOBaHICTH OONIKOBYETBCS 3riAHO 13  BHINEBUKIAICHHAMHU
TIPHHIIAIIAMH 33 aMOPTU30BAHOKO BAPTICTIO 13 3aCTOCYBAHHAM METOMY e(DEeKTUBHOI CTABKM BilCOTKA.
IloTouHa KpeMTOPChKA 3800PrOBaHICTh 33 TOBAPH, POBOTH, ITOCIVIH

Mlo ckmanmy KpemwTopchKoi 3abOproBaHOCTI 3a TOBapHy, poboty, mocayru Kommamis BimHOCHTE
KPEIMTOPCHKY 3a00ProBaHiCTh 3a BiKe MpHabGaHi (iHAHCOBI iHBECTMINI UM iHIN AKTMBM Ta OTpUMaHi
po6oTH 200 MOCTYTH (BUTPATH 33 SKUMH BHKE B1106paxeHo), me He omnaveHi Kommaniero.

[oTouHa KpeMTOPChka 3a60ProOBaHICTh 33 PO3PAXYHKAMH 3 GIODKETOM




-Ho cxmamy xpemuropchkoi 3a6oproaHocTi 3a po3paxyHkamu 3 Gromxerom Komrmasis BimHOCHTS
KpEAuTOPCsKY 3aboprosanicts Kommanii 3a BeiMa sumamu romaresxi 70 OIOIKeTy, BRIIOUAOH IIOAaTKY
3 npauisHukiB Komnanii. Kommanis Beze 067k Y PO3pi3i OKPEMHUX TIOATKIB, IIATEXKIB Ta 360piB.
Horo4Ha kpeaUTOpCHKA 3260PTOBAHICTD 33 PO3PAXYHKAMHM 3i CTPaXyBaHHI
Mo ckmamy KpemmTopchkoi 3a60proBaHOCTi 3a PO3paxyHKamMu 3i CTpaxyBaHHs KoMmamis BimHOCHTS
KPEUTOPCEKY 3200proBaHICTs 32 BiNPaXyBaHHAMH Ha 3araJibHOOOOB'A3KOBE JNEPXkABHE COLHATBHE
CTpaxyBaHH:, CTPaXyBaHHs MaiHA MiNPHEMCTBA Ta IH/IMBI Ay b HE CTpaxyBaHHs HOTO NPAIBHUKIB.
LloTo4Ha KpeMTOpChKa 3800PrOBAHICTS 33 PO3PAXYHKAMH 3 OTLIATH npar
Mo cxnamy kpemutopcskoi 3a6oprosaHocTi 3a PoO3paxyHkamu 3 oriatd mpari Kommawis eimsocurs
KPEZIUTOPCEKY 3a00PrOBaHICTh 3 OIUIATH MPALli, BKIFOYAYUH AIETIOHOBaHy 3apobiTHY IUIaTy.

IloTouHa Kpe/mTOPCHKa 3860ProBaHICTh 33 PO3PAXYHKAMM 33 OJIEPKAHUMH aBAHCAMU

Ho cknany kpemmropcskoi 3a0OProBAaHOCTI 3a PO3PaxyHKAMH 3a ONEpXKAHMMH aBaHCaMu Kommamis
BITHOCHTH KPEIMTOPCHKY 3a00proBaHiCTh, WO yTBOPMIACT B pesynbTari Toro, mo Komnaniero Gymu
OTPUMAHI I'DOMIOBi KOIITM BiX MOKYILIB, a TIPOAYKIIs, TOBapH, pobotu abo NoCIyry me He Oynu
BiIBAHTaXXE€HI, BAKOHAHI a0 HAIaH.

IloTouna kpeauTOpchka 3a60proBamicTs i3 B IIIHIX PO3 HKIB

Mo cxnamy Kpemmropcskoi 3a6oprosaHocti 3a PO3paxyHKaMH i3 BHyTpImIHIX po3paxyHkiB Kommaris
BIHOCHTE KPEAMTOPCHKY 3a00proBaHiCTs, IO BWHHKaE y pe3ynbTari omepamifi i3 IIOB’s3aHMMMK

I A o IQCHIIKTII onN RacIIND LITITATT OMTTOIIT
CTOpOx a,}vﬁ{, TAKUMH IK & "TACHHUKH u.6u SaCHOBHHKH KUL iSSivivit N

Inmi noTousi 30608’ A3aHH

Ho cxknapy inmmx norourmx 30608’ s3amp KoMmaris BIIHOCHTE BCIO IHINly KPETUTOPCHKY, YKA He Oyna
BIIHECEHA JI0 IHIIMX KATEropiii.

IHI1i NOBrocTPOKOBI 30608 sI3aHHS

Ho cknmamy moBrocrpokosoi KPeAUTOPCEKOI 3a60proBanocTi Kommawis BimHOCHTH BCio KPEIUTOPCEKY
3a00ProBaHICTh, CTPOK TOTAWIEHHS AKOi OLIBMIE Hij dyepes 12 wicamis. Ilomampmmii 0OmK Takoi
3a00proBaHOCTI BiIOyBacTHCS 32 TPHHIUIIAMY, HABEICHUMH BUIIIE,

Hpununenns eusnanns ginancosux axmusie ma 30608 "13ans

Hpununenns eusnanns ginancoeux axmusie

Kommanist npvnusse BusHanHs (inaHCOBMX aKTUBIB, KOMH:

(a) axTuBM moramfieni a6o npasa Ha OTPUMAHH: IPOIIOBHMX MOTOKIB Bijl aKTHBIB iHAKIIE BTPATHIIH CBOIO
YHHHICTE 360

(6) Kommanisi mepenana mpasa na OTPHUMAaHHA TPOMIOBHUX IMOTOKIB BiJ (hiHAHCOBHMX aKTHBIB aGo yKJIana
Yrofly TIpo nepezady, i mpu upomy

(1) Kommaris nepenana B OCHOBHOMY BCl DH3HKHM T4 BUTOJIH, TIOB’SI3aHi 3 BOJIOIIHHSAM aKTUBaMH, abo

(i) KomnaHis He mepemana Ta He 3amMmma B OCHOBHOMY BCl DHM3HKHM T4 BMIOAM BOJOIIHHS, ale

XY
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LT 30CPEKSIIM, AKINO KOITPArelT e Mac
TIPAKTHYHOT MOJMUIMBOCTI TIOBHICTIO TIPOJATH aKTHB HEIIOB’S3aHil CTOPOHI 0e3 BHECEHHS NOAATKOBHX
0OMeXeHb Ha IIEPENPONAXK.

lpununenns eusnanns Qinancosux 30606's3ans

Busnanns dinascosoro 30608's3ammHs TIDHITMHAETHCA B Pasi TOTAIICHHS, aHYIIOBAHHS 200 3aKiHYEHHS
TEPMiHy TMOTAIICHHS BiMOBIAHOTO 3060B'3aHH.

lpu saminmi ommoro icmyrodoro ()IHAHCOBOrO 3000B'S3aHHA IHIMM 3060B'I3AHHIM TIEPEN, TUM 3K
KPEMTOPOM Ha CYTTEBO BiAMIHHMX yMOBax a6o y Pasi BHECEHHS iCTOTHHMX 3MiH B YMOBH iCHY¥O4OTO
3000B'13aHHS, BH3HAHHS TIEPBICHOTO 3000B'I3aHHs TIPUTIMHAETHCA, 4 HOBE 3000B'I3aHHS BimOOpaskaeThCs
B OOJTIKY 3 BUSHAHHAM DisHMII B OaTaHCOBIi BapTOCTi 3000B'A3aHb y 3BiTi mpo CYKyIHi TIpUOYyTKH Ta
30UTKH 32 nepios

320pmanns pinancosozo axkmuey ma (inancoeozo 30606’a3anns

DiHaHCOBHMI aKTHB Ta (iHAHCOBE 30608’ I3aHHS CIiI 3TOPTATH i TIOAABATH B 3BiTi 1po (iHAHCOBHI CTaH
4YHCTY CYMYy TUTBKH SKIo Kommamis:

- Ha renepinmiii yac mae ropummuno 3a6e3neyene TIPABO HA 3TOPTAHHA BH3HAHUX CyM;

~ Mae mamip a6o moracuru 30608’s3aHHS Ha HETTO-OCHOBi, a00 NPONATH aKTHB il OTHOYACHO
TIOTaCUTH 30008’ A3aHH.

Pesepeu

Pesepsu BusHarOTECA, Km0 KoMmanis mMae motoune 3000B'13aHHs (FOpHIHYHE a60 KOHCTPYKTHBHE), IO
BHHHKJIO B PE3yJbTaTi MHHYJIOI ITOMIi, Ta € 3HAYHA FMOBIPHICTE TOTO, IO IS TIOTAMIEHHS 30608 S32HHS
Oyne TOTpibeH BiATIK eKOHOMiuHmX BHIN, i Moxe OyTu 3po6ieHa Hamiiina OLIHKA CyMH TaKoTro



30008'13anms. Akmo Kommawis nepenGauae OTPHUMATH BIMIIKOAYBAHHA NEAKOI YACTHHH 260 BCixX
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TUTBKM B TOMy BMITANKy, KOIH ONEPIKAHHS BIMIIKOAYBAHHA HE IIUIATac CyMHiBy. Burpara, mpo
BITHOCHTECS 10 PE3EpBY, BIOOPAXAETECSA y 3BiTI 1PO CYKynHi npuOyTKH Ta 30uTKM 33 niepion 3a
BUDaxXyBaHHAM BiJIIKOAYBAHHA. SIKINO BIUTHB 3MiHH BapTOCTI Ipome# y waci icTOTHMIA, pe3epBu
AUCKOHTYIOTBCS 32 MOTOYHOKO CTABKOKO 10 OMOAATKYBAHHS, KA Bif06Opaskae, KOIM L TOPEYHO, PH3UKHL,
XapAKTEPHi UL KOHKPETHOTO 3000B'M3aHHA. SIKmIo 3aCTOCOBYETHCA MMCKOHTYBAHHS, TO 30i/IbIICHHS
DPE3EPBY 3 HaCOM BU3HAETHCS SIK BUTPATH HA (iHAHCYBAHHS.

IMorenmiiiHi (ymMOBHI) 30608'13aHHS He BiIoOpaXaroTses y (iHaHCOBi 3BITHOCTI, 33 BUHATKOM BHITA/IKiB,
KOJIM ICHye MMOBIPHICTB TOTO, INO [UIA IMOTAIIEHHS 3000B'13aHHA BinOyneThCa BHOYTTA pecypciB, axi
BTLIOIOTE y CO0i eKOHOMiuHi BHromM, i TIpH IEOMY CyMa TaKux 3000B'{3aHb MOke OyTH JOCTOBIPHO
omiHeHa. ludopmartis mpo Taki 3060B'A3aHHES mHLIIrac BIJOOP@KEHHIO, 32 BHHATKOM BHIIAIKIB, KOJH
MOXJIMBICTh BiITOKY PECYDCiB, AKi ABISEOTH COGOI0 EKOHOMIYH] BUTO[IM, € MAJIOMMOBIPHOIO a60 cymy
TaKOr0 3000B’I3aHHS HEMOKIIUBO JIOCTOBIPHO OL[HUTH.

Homouni 3abesnevenns

Komnanis y coemy o6miky e HApaxoBy€ PE3ePB 110 BUTPATaM Ha BiIly CTKH.

Openoa

Onepayitina openoa - Komnanis sx openoap

Openna maiina, 32 ymoBaMu xoi opennonaeeny (axrTiiHO 30epirae 3a coboro BCi PH3EXHY T2 BHIOIY,
NOB’13aHi 3 IPABOM BJIACHOCTI HA 00°€KT OpeHIM, KIacH(iKyeThCcs K omepaniiina opeHna. ITnarexi 3a
AOrOBOPaMH ONEPALIAHOT OPEHIH PIBHOMIPHO CIIUCY€ThCA HA BUTPATH IPOTATOM CTPOKY OPEHIH i
BKIIFOYAIOTECS 110 CKJIa/ly iHINMX ONepaliifHuX BUTpAT.

Onepayiiina openoa - Komnanis six openoooageys

Kowmnanis Bino6paskae y 3Biti PO ()iHAHCOBMIA CTaH AKTHBH, WO € TIPEAIMETOM OTIEPALiHOI OpeHIH, B

BINOOP@XAETHCA Yy 3BiTi TPO CYKYIIHI IPUOYTKH Ta 30MTKH MPOTAroM CTPOKY OPEHIM y CKJIaml iHIIMX
onepawiiiaux noxoxnis. CyKkymHa BapTicTs TIJIBT, IO HANAKOTHC OPEHAAPAM, PIBHOMIPHO Bimo6paxaeTscs
K SMCHIICHHS OPEHIHOTO JOXOIy TPOTATOM CTPOKY OpEHIH. IlepsicHi npsmi BuTpatw, noHecei
OPCHIONABLIEM IPH MIATOTOBLI Ta YKJIaJaHHi AOTOBOPY OIECPALIHHOI OPEHIM, TOMAFOTHCS N0 OATAHCOBOT
BapTOCTi aKTHBY, WO € IPEIMETOM ODEHH, i BH3HAIOTECS SK BUTPATH INIPOTATOM CTPOKY OPEHOH 3
BHKOPUCTAHHAM THX K€ NPUHIHINB, AKi 3aCTOCOBYIOTBCS IO MOXO/Y BiJ OPEH/IH.

O6’extu oneparusHOi opermy BiIOOPaXKAIOTHCS Y CKIIA/ aKTHBIB BIZTIOB/THO 3 iXHIM XapakTepoM.
Jloxonu Bix OpeHmM BM3HAIOTHCA Ha TPAMOIIHIAHIH OCHOBi. Butparu momeceni HiTPHEMCTBOM TIPH
OTPUMAHHI JOXOJTy BiJi OPEHIM BKIIOYAIOTHCA 10 CKJIaJly BUTPAT Iepiofy.

AMopTH3aItis 06’€KTiB OmepaTHBHOI OPCHIM BUSHAYAETHCA JHIMHAM METOZOM, 3TiTHO NPHHHATOY

oD MY annt AT
U6JA..L[ VULUL 1100 THAKH.

Busnanna ma oyinka doxooie

Jloxiz — 1ie BaloBe HAIXOMKEHHA EKOHOMIYHEX BHTi/l IPOTATOM MEPIOAy, IO BUHMKAE B XO/Ii 3BUYANHOT
AisubHOCTI KoMnamii, konu wucTi akTusu 30LTbIMYIOTECA B Pe3yibTari Iboro HAIXOIKEHHA, 4 HE B
Pe3yIbTaTi BHECKIB YYaCHUKIB.

Busnanns moxonmy BimbyBaetbes ommOuacHo 3 BH3HAHHAM 30UTBIICHHS aKTHBiB 460 3MEHIIEHHS
3000B’513aHp (HANPUKIIAZ, YMCTE 30LNIbIICHHS aKTHBY B Pe3yNbTaTl MPONAXy AKTHBIB YM 3MCHIICHHS
3000B’43aHb y Pe3yNbTaTi BiAMOBH Bix opry, sxuii murrae cruari).

Busnanns moxonis BinGyeaetscs mo CIpaBe/UIMBIK BAapTOCTI KOMIIEHCALHi, fKka ONIEPKaHa, YH
MUIATae OfepKaHHo. J[OXON BU3HAYAETHCS O 4Yac BiOBaHTAKEHHS NPOAYKIGi, HAJaHHA MOCIHyT,
BHXOJTYM 31 CTYIIeHs 3aBEpIICHOCTI omepati (BHKOHAHOI POGOTH). Ilpu mpomy, moxomu mo HamamHuM
TIOCTTyTaM BiNOOPaKAIOTBCA y 3BITHOMY T€pioAi Tmicis 0hOpMIIEHHS aKTa BUKOHAHHUX PoOIT, MPUHAHATHX
CIIO)KHBAYAMU.

Busnanus ooxooie npu npooasicy akmuegig

Hoxin Bin mpomaxy dinancoBux IHCTPYMEHTIB, OCHOBHHX 3acOGiB 260 IHImX aKTUBIB BU3HAETHCA Y
npuOyTKy a60 36KUTKy B pasi 3a10BONEHHS BCixX HAaBCIICHUX TAJTi YMOB:

a) Kommasis nepenana TIOKYTILIEBI CYTTEBI PH3HKH i BHHATOPOAH, TIOB’S3aHi 3 BIIACHICTIO Ha (iHAHCOBHMiL

. . ik . G .
HICTPYMCIIT, HIBCCTHINHMILY IICPYXOMICTD a6o irmm GKTHBH,

6) 3a Komnaniero we sanumaerscs ami TONanbIa y4acTh YMpaBiHCBKOTO TIEPCOHATY y HOpM, fAKa, K
NIDAaBUJIO, IIOB’S3aHA 3 BOIOIHHAM, aHi ebexTuBHIE KOHTpOIs 32 NpoAaHuMH  (hiHAHCOBUMH
IHCTPYMEHTaMH, iHBECTHLIHHOO HEPYXOMICTIO 200 iHIIMMHM aKTHBAMHM,



B) CyMy JIOXOJy MOKHA JOCTOBIPHO OL{HHTH,

r) iMoBipHO, mo A0 Kommarii HaxilinyTs exoxomivm BHTO/M, TIOB’13aHI 3 OTepaicio; 1a

I) BUTpaTH, AKi 6y a6o GymyTh MoHeCeHi Y 3B’SI3KY 3 OTIEPALIEI0, MOKHA TOCTOBIPHO OLHUTH.

JIoXiA BHBHAETHCH, TIMBKH KOMH € HAMOBIDHICT HAXOMKEHHA 10 KOMMAHii eKOHOMITHMX BUTI,
HOB’A3aHMX 3 ONEPALi€r0. Y MeSKHX BUMANKaX Ifiei FMOBIDHOCTI MOXe He OyTH OO OTpHMaHH:
KOMTIeHCaIii a00 10 yCyHEeHHS HeBU3HAYEHOCTI. [IpOTe, KOMM HeBU3HAYCHICTD BUHHKAE CTOCOBHO OTLIATH
CyMH, fKa BiKE BKIIOYCHA [0 IOXO.y, &le € CyMoro GesHapjiHoi 3a6oproasocti a6o CYMOIO, OO SKOi
MMOBIDHICTh BITIIKOZYBAHHA MNEPECTANA iCHyBATH, Taka CyMa BU3HAETBCA SIK BUTPATH, a HE 5K
KOPHI'yBaHHA MEPBiCHO BU3HAHOI CyMH JOXOY.

Jloxony Ta BUTpaTH, MOB’A3aHi 3 TIE CAMOIO omepamiero ado iHIIOK MOMIE0, BU3HAOTHCA OZTHOYACHO.
Burparu, sx npasmio, moxyTs 6yTu JIOCTOBIPHO OLUHEHI B pa3i 3a0e3IeueHHs iHmuxX YMOB BH3HAHHS
noxony. Ilpote moxim He Moxe OyTH BM3HAHUWM, SKIIO BUTPATH HEMOMKIIMBO JOCTOBIPHO OL[HMTH, 3a
TaKUX 00CTaBHH Oy/Ib-sKa BiKe OTPHMaHa 32 NPOJaXK TOBAPIB KOMIIGHCALi BUSHAETBCA SIK 30008’ T3aHHS.
Jloxim BU3HAETHCA, TINBKH KOMH € HMOBIDHICTh HAIXOKEHHS 0 KoMmaHii eKOHOMIYHmX BUTII,
TIOB’SI3aHMX 3 ONEPALi€r0. AJle B pa3i BUHUKHEHHS HEeBH3HAYCHOCTI IION0 MOXJIMBOCTI OTPUMAHHS CyMH,
fAKa BHC BKIMOYCHA N0 JOXOMy, HEOIUIadyBaHa CyMa abo CyMa, CTOCOBHO SKOI IIEPECTAE iICHYBATH
HAMOBIPHICTD BiJIIKOMyBAHHS, BU3HACTHCS 5K BHTPATH, 2 HE K KOPHUTYBAaHHS CYMH TIEPBICHO BHU3HAHOIO
JOXOy.

Jloxin mMae omiHIOBATHCA 3a CHPABEIIMBOKO BAPTICTIO KOMTIeHcalli, ska 6yna oTpumana abo mimmsrae
OTPHUMAHHIO.

JoxXin BKIMOYAaE TINbKM BAlOBI HAIXOMKEHH EKOHOMIYHMX BUTiJl, AKi OTPMMaHI YM ITUISTArOTH
OTpumaHH0 KommaHiero Ha HOro BIIACHHMiF PaxXyHOK. Cymm, oTpumMaHi Bix imMeHi Tperix CTOpiH (Taki, Ak
TIOaTOK 3 IPOAAKY, IMOAATKH HA TOBAPH Ta MOCIYTH i TIOJATOK HA JI0aHy BapTICTh), HE € EKOHOMIYHUMH
BUTOZIaMH, IO HAIXOAATH N0 Kommanii, i He BeayTs 10 36iIbIIEHHS BIAaCHOrO kamrtany. Omke, BOHH

BHYLITIOUAINTLEOG B TTNAVATIN
BHKICUAICTECA 3 HGAUAJ .

Busnanns ooxodie npu nadanni pobim/nociye

Akmo pesymbTaT omepawii, ska nepexbauac HamAHHS TOCHIYT, MOX€ OyTH MONEPEemHBO OILiHEHWMA
JOCTOBIPHO, IOXi, TIOB’SI3aHMI 3 OTIEPALLEI0, BUSHAETHCS MUTIXOM TIOCHJIAHHS HA TOH €Tam 3aBepIIeHOCTI
omepari, SKuii iCHye Ha KiHeIb 3BiTHOroO niepiozty. Pesynbrar onepauii mosxe Gytu TIOTIEPEAHBO OLHEHMIA
JOCTOBIPHO y pasiBaJOBONEHHS BCiX HABEAECHHX JaTi YMOB:

a) MO3KHA IOCTOBIPHO OLIHKTH CyMy JOXOZY;

6) € HMOBIpHiCTh HAIXOMmKEHHS 10 KOMIIAHii eKOHOMIYHImX BHTi[I, TIOB’I3aHKX 3 ONIEPALI€IO;

B) MOJKHA IOCTOBIPHO OLIHUTH CTYTIiHb 3aBEPIICHOCTI OIepallii Ha KiHeIb 3BITHOro nepioxy; ta

T) MOXHA JIOCTOBIPHO OLUHHMTH BHTDATH, MOHECEHi Yy 3B’A3Ky 3 OTIEpAL€l0, Ta BUTPATH, HEOOXimHi s ii
3aBEPLICHHS.

(a) Kommanis Hece OCHOBHy BiNNOBiMaTBHICTD 3a HaJllaHHA TOBapiB ab0 MOCIYyr KI€HTOBI a6o 3a
BHUKOHAHHA 3aMOBJICHHs, HANPHKIAA, Oyay4M BiANOBiIaNBHMM 33 TPHIATHICTS aKTHBiB abo mocnmyr,
3aMOBJICHUX a00 KYIUICHUX KITi€HTOM;

(b) Kommanis Mae pmsuk 3HeliHeHHs axKTuBiB, 70 ab0 miCId 3aMOBJICHHS KI€HTa, g 4Yac
TPaHCTIOPTYBAHHA 800 MOBEPHEHHS,
(c) Kommanis Moxe BiNBHO BCTAHOBIIOBATH uwiHK, abo GesmocepenHpo, a6o NOOIYHO, HANPHKIAL,
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HULTXOM HAJAHHA JOJATKOBHX TOBapiB abo mocnyr;
(d) Komnanis Hece kpemuTHMIT PH3MK KITieHTA B CyMi, IO MiUrae OIIATI KITIEHTOM.

Kommanis mie B sikocTi arenra, komu BoHa He POOHTH BIUIMBY Ha iCTOTHI PH3HKHM i BHUTI'OJIY, TIOB'I3aHI 3
TPOJIAKEM TOBAPIB a00 HANAHHAM TIOCHYT. €XMHO0 XapaKTEePUCTUKOIO BU3HAYAIBHOIO Te, mo Kommanis
mie B AKOCTI areHTa, € Te, MO Cymu, 3apobneni Kommawriero, 3ymosieHi,a6o ixcoBanoro cymoro
BHHATOPOZIM TI0 KOXKHIi oriepartii, a60 BCTAHOBNEHHM BifCOTKOM Bi CyMH, BHCTaBJICHHM 3aMOBHHKY.
Hoxin, sxwif BUHWKAE B pe3yasTaTi BUKOPHCTAHHA TPETIMH CTOPOHAMM akTUBiB KoMmasii, mo MPHHOCATE
BiZICOTKH, POSUITI Ta AMBiNCHIH, MAa€ BU3HABATHCS AKIIO:

a) € HMOBIPHICTH, MO EKOHOMiYHi BUT'O/IM, IOB’S3aHi 3 OMEpaLiero, HAIXOOUTUMYTh 1O Cy0’eKTa
rOCHONapIOBAHHS; TA
0) MOXXHA JOCTOBIPHO OIIHUTH CyMy JOXOXy.

Joxin Mae BU3HABATHCS HA TAKil OCHOBI:
@) BIJICOTKH MarOTh BH3HABATHCSA 13 3aCTOCYBaHHAM METOAY €()EKTHBHOI CTABKH BiZICOTKA,

0) POAITI MArOTh BU3HABATUCSA HA OCHOBI TIPMHLATLY HapaXyBaHHs 3T1JHO i3 CyTHICTIO BiATIOBiTHOT yromw;
Ta



°B) JIMBIiICHIM MAFOTh BU3HABATHUCS, KOJIM BCTAHOBJIIOETHCS TIPABO aKIiOHEepa Ha OTPUMAaHHS BUILIATH.

FI¥I O N1ITII 20 au
Bu:}’:a:;:;n Ma ouiililk 2971 2‘1“«";

BuTpaté — Ile¢ 3MEHIIEHHS SKOHOMIYHWMX BHIiJ NPOTATOM OOJIKOBOTO IEPiOy y BHUIJISI BHOYTTS 4H
aMopTH3allii aKTHBIB a00 y BUILAJ] BHHUKHEHHS 3000B’A3aHb, PE3YJIBTATOM YOT0 € 3MEHIICHHS YUCTHX
aKTWBIB, 3a BUHATKOM 3MEHIICHH, TIOB’I3aHOTO 3 BUIUIATAMH Y4aCHUKAM.

Bu3HAHHA BUTPaT BigOyBAcThCs OJHOYACHO 3 BU3HAHHAM 30LTBIIECHHA 3000B’s3aHb 200 3MEHINCHHS
aKTUBIB.

IIpasuna ominky Burpar MC®3 He BCTAHOBIIEHI 1 B I[bOMY HEMAE HEOOX1THOCTI, OCKUIBKH iX BEIMYMHA €
TOXiTHOIO Bijl BAPTOCTi aKTHUBIB i 3000B’s13aHb, MPaBIIA OLIHKM SKMX BcTaHoBneHi MCD3.

Bumpamu na nepconan ma 6ionogioni 6i0paxyeanns

Butpatu Ha 3apo6iTHy IUIaTy Ta HAPAaXyBaHHS HA Hei, TKApHAHI Ta MPEMii, HApaXoBYIOTECA y TOMY POILL,
B SKOMY BLANOBIIHI MOCTYTH HanaBammcs mpauiBHukamu Kommanii. KoMmasis He Mae IOPHAMYHOTO 4M
YMOBHOTO 3000B’S3aHHs CIUIAYyBATH MEHCINHI M IHIII [IATEXKi, OKPiM IUIATEXIB TI0 AEPkKaBHiA cucTeMi
COLIATBHOTO CTPAaXyBaHHs.

TMoaaTok Ha TPUOYTOK — BUTPATH 3 TIOAATKY HA MPHOYTOK SABJIAIOTE COOOI0 CyMy, IIO CKJIANAETHCA 3
MOTOYHOTO TIOJATKY Ha MPUOYTOK Ta BIACTPOUSHOTO MOJATKY Ha MPUOYTOK.

Onoodamxkyeanns, n00AMOK Ha RPUOYMOK

Omnoparkysanns B 2016 poui 3aiticHroeTbes 3rigHO [TomatkoBoMy koaekcy Ykpainu Big 02 rpyaus
2010 p. N2 2755-VL

CucteMa ONONATKYBaHHS BKJIKOYAE TOJATOK HA [JOJAaHYy BapTiCTh, IOJATOK Ha IPHUOYTOK
IT INPHEMCTB, TIOAATOK Ha AOX0M (Gi3HYHIX 0cib, a TaKOK PsJI 1HIIMX MOJATKIB.

TToToYHI TIOZATKH PO3PaxOBYIOTHCS Y BIATIOBIMHOCTI JO YKPAiHCHKMX HOPMATHUBHHUX IOJOXKEHB TIPO
OTIOTATKYBaHHA.

BincTpoueHi mOZAaTKM HApaxOBYIOTHCA 3@ METOAOM PpO3PaxyHKy 3a0OproBaHOCTI  3a
oyxranrepcbkuM OamaHcoM. CyMma BIOCTPOYEHMX ITOJATKIB Bmobpamae YUCTHUN TIOAATKOBUH eq)em
TUMYACOBMX Pi3HMIb MiK BAPTICTIO aKTHBIB Ta 3000B'13aHb UIA 1iIe# (iHaHCOBOTO 00Ky Ta BapTICTIO,
IO MPUMMAETBCS OO YBAard B romarkoBomy oOmiky. Cyma akTuBiB Ta 3000B'I3aHb 3 BiJICTPOYEHOTO
OIOJIATKYBAHHA PO3PAXOBYETHCS HAa OCHOBI OUiKYBaHOI CTABKH MOJATKY, AKa Mae OyTH 3aCTOCOBaHA JI0
npuOyTKy, IO TMAJIATaE OMOJATKYBAHHIO B THX POKAaX, KOJNHM CyMa THMYAacCOBHX DI3HHMIB MOXe OyTH
BimmKkogoBana 460 peanizoBaHa. AKTHBH 3 BiICTPOYEHOTO OIIOAATKYBAHHs BU3HAIOTHCA JIMIIE B Til Mipi,
HACKITBKM € BIPOTIIHOK peai3ailis MX AaKTUBIB NPOTH MaWOyTHIX MPHOYTKIB, IHO I UIATAlOTh
OTOAATKYBAHHIO.

Y moToYyHOMY Mepiofii BiACTPOYEHI MOAATKU HE PO3PAXOBYBAIMCE.

ITomaTok Ha MPUOYTOK TAMPHEMCTB CTATYETHCA 3a cTaBKor0 18%.

TToTOYHMM MOJATOK — CyMa TMOJATKIB Ha TPHOYTOK, MO TN UIral0Th CIUIATI (BiAIIKOZYBAHHIO) HIOZO

OMOJAATKOBAIIOro NPHOYTKY (MOJATKOBOrO 30MTKY) 32 mepiox,

OnomarkoByBauMii TPHOYTOK (IMONATKOBME 30WTOK) — MPUOYTOK (30MTOK) 3a Iepiof, BU3HAYECHMIA
BIZMOBITHO 10 TPABHJI, YCTAHOBJIEHHX TMOJATKOBHMHK OPTaHAMH, 3TiHO 3 SIKUMH IOJATKH Ha IPUOYTOK
MiUIATAI0Th CIUIaTi (BiOIIKOAYBAHHIO).

IToTouHi MOJATKOBI 3000B'13aHHS (aKTHBH) 32 TIOTOYHMM 1 TIOTIEPEIHIM MEPiOX OLHIOIOTECS 332 CyMOIO,
Ky Tiepea0avyaeThCs CIUIATUTHA IOJATKOBMM OpraHaMm (BIAIIKOAYBaTH y TIIOJATKOBHX OpraHiB) i3
3aCTOCYBAHHAM CTaBOK OTIOAATKYBaHHSA Ta IOJATKOBOTO 3aKOHOJABCTBA, IO MIIOTH 400 MPEBATIOIOTH JI0
KIHIIA 3BITHOTO NIEPIOAY.

INonaTkoBi CTABKU Ta IOJATKOBE 3aKOHOJABCTBO, IO 3aCTOCOBYIOTHCA JJIA PO3PAXYHKY L€l CyMH - Iie
CTaBKH 1 3aKOHO/IABCTBO, TIPUMHATI a00 (hakTHIHO MPUHHATI HA 3BITHY AaTy B YKpaiHi ¥ B iHIIH KpaiHi,
ne KommaHis 3aifiCHIOE CBOIO ISUTBHICTH 1 OTPUMY€ OTIOAATKOBYBAHHMM TOXII.

IoxarkoBi akTWBH Ta 3000B'I3aHHA 3 TOTOYHOTO TOAATKY HA MPHOYTOK TaKOXK BKIIOYAIOTh B cebe
KOPHUI'YBaHHsA CTOCOBHO IIOJATKIB, Cruiara ab0 BiIIKOMYBAHHS SKHX OYIKYETHCS BiIHOCHO MHHYJIMX
NepioiB.

TToToYHI TTIOAATKH BU3HAIOTHCSA 11032 TIPUOYTKOM a00 30MTKOM, SKIIO TIOJATOK BiTHOCHUTHCS IO CTATeH, M0
BU3HAIOThCS B TOMYy caMoMy a0o iHmiomy miepioni mosa mpuOyTkoM abo 30urkoM. OTke, MOTO4YHI
MOJATKH, SKi BiTHOCATHCS A0 CTATeH, IO BUSHAIOTECA B TOMY caMOMy a0 B iHIIOMY Iepiofi:

s 3 .
3) B iIMIOMY CYKyTIIOMY HpHOYTKy, BH3IIBIOTLCA B LIIIOMY CyKyIoMy npuOYTKY;

6) Ge3mocepeaHBO Y BIIACHOMY KalliTall, BU3HAIOTHCS 0€3IM0CEPEAHBO YV BJIACHOMY KartiTali.



-KepiBamurso Kommanii mnepiogudHO 3aiMCHIOE OILIHKY TMO3MIHM, BiZOOPAKEHHMX Y IOHATKOBHX

JeKiapaiiifX, INOAC AKMX BIANOBiHE IIOJATKOBE 3aKOHOAABCTBC MOKe OyTM mO-pisHOMY
IHTEPIIPETOBAHO.

Biocmpouenuii nooamok
V BigHONIEHHI PO3paxyHKy Ta BiJOOpaXKeHHA BiICTPOYCHOTO mMomarky KomrmaHis KepyeTbes YHMHHMM
INogarkoBuM kojeKkcOM YkpaiHu, a came y 3B'a3Ky 31 3MiHamu 1o Ilomarkosoro Komekcy 3 2015 poky
IUIATHUK TIOJATKy, y SAKOTO DIYHMI NOXiZ (32 BHPaXyBaHHAM HETPSMHX IIOJATKiB), BH3HAYEHWM 32
TIPaBWIaMH OyXTanTepChKOro OOMIKY 33 OCTAaHHIN PIYHMM 3BITHHM (IIOJATKOBHIA) MEPIiOJ HE TEPEBHILYE
JBaAIATH MUIBHOHIB TPHBEHb, Ma€ IPAaBO MPUMHATH PIIEHHS NP0 HE3aCTOCYBAHHS KOPHUTYBaHb
(biHAHCOBOTO pe3yNbTaTy OO ONOAATKYBaHHA Ha yCi PisHMLI (KpiM Bif’€MHOro 3HaYeHHA 00 €KTa
ONOAATKYBAHHA MUHYJIMX IIOAATKOBUX (3BITHMX) pOKIB), BHU3HAYCHI BIAINOBIZHO IO IIOJIOKEHE
BianosigHOTO po3ainy [ToxaTtkosoro Komekcy.

Bunnamu npayienuxam

TosapucTBo Beme Oyxranrepchkui oOJIK Ta PO3KPHUTTA iHGOpMALi PO BHUIUIATH MPALIBHUAKAM Y
BimnosigaocTi 10 MCBO 19 «Buratu niparii BHHKam.

Tosapuctso Bimnosigao 10 MCBO 19 Bu3Hae Take:

a) 3000B’13aHHA, KO MPAIIBHUK HANaB MOCIYTY B OOMIH HA BHIUIATH, AKi 6YII,YTI> CIUIa4yeHi B

MafOyTHEOMY,
6) BUTpaTH, AKIC CYG’€KT TOCTOAAPIOBAHHA CIOKHBAC e}couoru}'my BUrOHy, HIC BUHMKaC

BHACJIIOK TIOCITyTH, HAIaHOI MPALIiBHUKOM B OOMiH Ha BHILUIATH MPALIBHAKAM.

Bunyiatn nmpaniBEMKam — 11e Bci GOpMH KOoMIeHcalli, mo ix Hamae ToBapucTBO B OOMIH Ha
TIOCTYTH, HaJaHi NPaL[iBHUKAMH.

Bunyiaty mo 3aKindenHi TPya0Boi JisJIbHOCTI — Iie BUIUIATH TPALiBHUKAM (OKPIM BHILIAT MPH
3BLIBHEHHI MPALIBHUKIB), SKi MiUMTaI0Th CIUIATI ICHIA 3aKiHYEHHS TPYAOBOI MisSIbHOCT.

Bunnatu npu 3BUIbHEHH] — I BUIUIATH NPAIIBHAKAM, SKI MIUTAI0Th CIUIATI B PE3yJIbTATI:

a) pimeHHs Cy6’€KTa roCrofaprOBaHHs 3BUIBHHTH MPALIBHHUKA 0 BCTAHOBJIEHOI JaTH BUXOMy HA
MEeHciro, abo

0) pileHHs MpaNiBHMKA IOTOJUTHCS HA JOOPOBLIbHE 3BUIbHEHHS B OOMIH HA TaKi BHILIATH.

I'apanToBaHi BHILIATH NPAaNiBHAKAM — i€ BHIUIATH MPAIiBHUKAM, SKi HE 3aJIEXaTh BiJ iXHBOI
MalOyTHBOI TPYHOBOI iSITBHOCTI.

KopoTkocTpokoBi BHIIATH HpamiBHAKAM — L€ BHIUIATH NPAIiBHUKAM (OKPiM BHILTAT TPH
3BLUIBHEHHI MPAIBHYKIB), AKi MUIATal0Th CIUIATI B IIOBHOMY 0OCS3i IPOTATOM ABAHALATH MICSIIB ICIA
3aKiHYEHHs TIePiofy, B AKOMY IPALIBHUKY HAJAIOTH BiAIIOBiAHI MOCTYTH.

ITporpavm BHIIAT MO 3aKiHYeHHi TPyAOBOI AisiIbHOCTI — e odiuidiHi a6o HeodiLikHi yromy,
3riHO 3 SAKMMH Cy0’€KT TOCHOIAPIOBAHHA 3IMCHIOE BHIUIATH [0 3aKiHYEHHI TPYHOBOI iSNBHOCTI
OAIIOMy 200 KUILKOM MpauiBIHMKaM.

IIporpamu 3 BU3HAYEHOI0 BHILIATOIO — 1I€ IPOrPAMHM BHILIAT 110 3aKiHYEHHI TPYAOBOi JisTBHOCTI,
KPIM IIPOrpaM 3 BU3HAYEHUM BHECKOM.

IHmi 70BrocTpOKOBi BHIIIATH NPaNiBHMKAM — L€ BHIUIATH NPALiBHMKAaM (OKPIM BHUILIAT TIO
3aKiHYEHHI TPYAOBOI AIAMBHOCTI T4 BHIUIAT P 3BLIPHEHHI ), SIKi HE I UIATar0Th CIUIATi B IOBHOMY 00CA3i
NPOTATOM JBAHAIUATH MICALIB IMICHA 3aKiHYEHHs TEpioay, B AKOMy IPALiBHMKM HAJAIOTh BiATIOBimHI
TIOCITYTH.

Bunniata npaniBHMKaM BK/II0YAK0Th:

2) KOPOTKOCTPOKOBI BUILIATH MPALIBHUKAM, TaKi AK

- 3apo0iTHA TIIaTa,

- BHECKH Ha COIa/IbHE 3a0€3NeueHHs,

- OIJIA4€HI MOPiYHi BiAIYCTKH Ta TEMYACOBA HETIPALIE3IaTHICT,

- y4acTh y mpuOyTKy Ta mpemii (SKIO BOHW IMUIATar0Th CIUIATI MPOTATOM ABAHANLATH MiCAIB

TICIIA 3aKIHYEHHS TIEPIOJY).

0) BUILIATH NPH 3BLIbHEHHI.
Kopomrxocmpoxkosi eunnamu npayignuxam
KopoTKOCTpOKOBI BHILIATH MPALiBHAKAM BKJIFOYAIOTh TaKi CTATTI:

NOMTITIOMYY TN ' O S TYLTAY S MNTITOASY 1 "OI" TN T 1 Ty o "nﬁﬂo .
aj 3apriaTH PUUATAHLL\LI.LA Ta CJ1y 11\601».\111\1 1 BIICCKH 11a COMIAJILIIC 380C3IICHCI,

0) KOPOTKOCTPOKOBi KOMIIEHCAIii 3a BiACYTHICTH (Taki K OIUIaYeHa MIOPiYHA BiMNycTKa Ta
OIUIaYeHa BIAMYCTKA y 3B’A3Ky 3 XBOPOOOIO); IPU IBOMY KOMIIEHCAL[A 32 BiACYTHICTH BHILIAYYETHCS



NPOTATOM ABAHAIITH MICALIB MIC/IA 3aKiHYCHHS NEPiofy, B AKOMY NPALUBHUKH HAJAOTh BiAMOBiIHI
TIOCIYTH; :

B) y4acCTh y NMPHOYTKY Ta MpeMil, M0 I UBIrar0Th CIUIATI MPOTATOM ABAHANIMTH MICALIB IHCIIS
3aKiHYEHHA Tepioly, B AKOMY NPALIBHUKYU HAJAOTh BiIMOBIHI MOCITYTH;

Burpary Ha BUTIIaTH NEpCOHATY BUSHAIOTHCA B MIEPiOAi X HAPAXyBaHHS.

Ha ommary siamycrox ¢opmyroTscs 3a0esedeHHs BHXOASYM i3 CyMHM HEBMKOPHCTAHHMX Ta 3a
IUJAHOBMX HA MOTOYHMH PpiK BiANyCTOK TPAIIBHHKIB. TakoX CTBOPIOETBCS PE3EPBYBAHHA BHILIAT
[IEPCOHAITy HA BUIIQJIKM 3BUIBHEHHA. BOHM CKIIaNalOThCS 3 PE3epPBY HEBUKOPUCTAHMX BiIIMYCTOK IOHAL
JBOX POKiB, AKi I UIATAOTH IO BUIUIATH Y Pa3i 3BLILHEHHS, B IKOCTI KOMITCHCAITII.

BusHanHs Ta OIiHKA yCiX KOPOTKOCTPOKOBHX BHILIAT NPAiBHAKAM

Slkmio npaniBHUK Hanas nociyry ToBapHCTBY MPOTArOM OGIKOBOTO MEPIOzy, TO HEIUCKOHTOBAHY
CyMy KOPOTKOCTPOKOBHX BHIUIAT MpAliBHMKAM, OYiKyBAHHMX MO CIUIATH B OOMIiH Ha Il TOCTYTH,
Cy0’€KTOBI TOCTIOAAPIOBAHHA CJIiJi BUSHABATH:

a) AK 3000B’si3aHHAsA (HAPAXOBaHI BUTPATH) ILCIM BUPAXyBaHHA Oy/Ib-KOi BIKE CIUTAYEHOI CYMH.
Jxmo Bxke CrulaYeHa Cyma TIEPEBHINY€ HEAMCKOHTOBaHy CyMy BHIUIAT, TOBADHCTBO BH3HAE Iie
TIEPEBHIIICHHS K aKTHB (CIUIAY€H] aBaHCOM BUTPATH) Ti€I0 MIPOIO, KOO LISk aBaHC TIPUBEIE, HATPUKIIAL,
JI0 3MEHILEHHs MaiOyTHIX IUIaTeXiB a00 IPOLMIOBOTO BiUIKOMYBAHHS,

6) six BuTpaTH, AKmo iHmwi CraHmapT He BMMarae abo He JO3BOJAE BKIIOYEHHS BMILIAT y
cobiBapTicTs.

KoporkocTpoxosi xomnencoBani nepiogn BiacyTaocri

ToBapucTBy CIliJi BH3HAE O4iKyBaHy BapTiCTh KOPOTKOCTPOKOBHX BHIUIAT MpAIiBHHKAM Y (opmi
KOMIICHCAIIY 32 BIACYTHICTh TAKHM YHHOM:

a) y pasi HAKOIIMYEHHs KOMITEHCALH 3a BiICYTHICTb, — MiJ Yac HANAHHA TPALiBHUKAMY MOCIIYT,
K 30LBIIYFOTH iXHI NPaBa Ha MaMOyTHI KOMIIEHCAITi] 3a BiICYTHICTS;

0) y pasi HCHaKOIIMYEHH: KOMIICHCALIi# 3 BiACYTHICTB — IMiJX YacC BiICyTHOCTI.

ToBapucTBO MOKE KOMINEHCYBATH TIPALIBHAKAM BiJICYTHICTh 3 Pi3HHMX IPUYMH, BKIIOYAFOUH:

- BIAMYCTKHY;

- XBOpoOy Ta HETPHUBAJLy HETIPALe3AaTHICTh,

- IEKPETHI BiAIyCTKH 111 6aTbka abo marepi;
- BIICBKOBY CITYKO0Y.

Bunnamu npu 3éinonenni

Tosapucteo y sinmosigsocti 70 MCBO 19 posrisiaae BAIIATH NPU 3BiTbHEHHI OKPEMO BifT iHIIHX
BHIUIAT MPAliBHUKAM, OCKLIBKH ITOAis, IO TMPUBOMTH 10 BHHMKHEHHS 3000B’SI3aHHA, — II¢ 3BLUIbHEHHS
MPAIIBHUKA, & HE HAJAHHA HUM TOCIIYT.

ToBapucTBO BU3HAE BUILIATH TIPHU 3BUIBHEHHI K 30008 s3aHHS Ta BUTPATH TOJI 1 JIAIIE TOMI, KOJIH
ToBapucTsc Mac xoBexerie 30608’ a3aIn:

a) 3BLTBHUTH NPALiBHUKA 200 IPyIly MPALiBHUKIB 0 3BUYAWHOT JaTH BUXOY Ha IIEHCII0 aGo
0) 3HIMCHMTH BWIUIATH IIPM 3BUIBHCHHI B pE3y/JbTaTi TNPOTO3MINI, 3POONEHOI UL 33a0XOYEHHS
JOOPOBLIFHOTO 3BITBHEHH.

4. Po3kputrs indopmanii Mmoo BHKOPHCTAHHS CIPABELIHBOT BAPTOCTI

4.1. MeTommxu OWiHIOBAaHHS Ta BXiTHi JaHi, BAKOPHCTAHI /U1l CKJIAJAHHS OLIHOK 32 CIIPABETHBOIO
BapTicTIO

ToBapucTBO 3MIHCHIOE BUKIOYHO O€3IEPepBHI OLIHKM CIPABEIIMBOI BApTOCTI AaKTHBIB Ta
30608’ 13aHb, TOOTO Taki OmiHKH, ki BuMararotbcs MC®3 39 Ta MC®3 13 y 3Biti npo dinaHcoBwMii cTan
Ha KiHelb KOXKHOTO 3BITHOTO MEPiojy.

Kiacu akTuBiB T2 Meron oLiHKH
3000B’s3aHb, OLIHEHUX MeTonuKy OLiHIOBAHHS (pUHKOBHIA, BuxinHi gaui
3a CIIPaBEUIHBOIO TOXinHuUH,
BapTICTIO BUTPATHHUI)
I'pomosi komrry Ta ix | [lepBicHa Ta nmogansma OLIHKA PurkoBwMit Odiwitni xypcu HBY
€KBIBAICHTHU I'POIIOBHX KOMITIB T4 iX
€KBIBAJICHTIB 3/ HCHIOETHCSA 3a
CIPABEAIMBOIO BAPTICTIO, SIKA




JOPIBHIOE iX HOMiHAIbHIM BapTOCTI

TIOrameHHs

Jieno3uTH (kpimM TlepBicHa OIIHKa AEMO3UTY Joximrmii CraBku 3a nenosuramu,
JIETIO3HTIB J10 3IIHCHIOETBCA 3a HOro (mackoHTYBaH | edpeKTHBHI CTaBKH 33
3aITUTaHHA ) CIPaBEeAIMBOIO BapPTICTIO, KA HS TPOLIOBUX | JETIO3MTHAMH
3a3BHYal JOPIBHIOE HOTO TIOTOKIB) JOTOBOpaMU
HOMIHABHIH BapTocTi. [Togansma
OLIHKA JETIO3UTIB y HAIOHAIBHIM
BaIFOTI 3IHCHIOETHCA 32
CTIPaBEAIMBOIO BapPTICTIO
OYiKyBaHHUX I'POIIOBMX MOTOKIB
Boprosi uinni manepu | TlepsicHa omiHka 60prosux LiHAKX PurkoBwi, Odiwidini 6ipsxoBi KypeH
TarepiB sk GiHAHCOBUX aKTHBIB JIOX1THHH OpraHi3aTopiB TOPriB Ha
3RIACHIOETSCS 32 CIPABEUIMBOIO JaTy OLNHKH,
BapTICTIO, KA 3a3BUYaii JOPIBHIOE KOTHUPYBaHHS
LiHI onepari, B Xoxi kol 6yB AHAJIOTTYHUX GOProBHX
OTpuMaHwii akTuB. [Toganema LHHHUX Tarnepis,
OLUHKA GOProOBHX L{HHMX NATIEPiB JUCKOHTOBAHI TTOTOKHU
3MIACHIOETHCS 32 CIIPABE/IMBOO TPOMIOBUX KOIITIB
BapTICTIO.
InctpymenT IMepsicHa o1iHKa iHCTpYMeHTIB PurkoBwmit, OdiritiHi 6ipxoBi KypcH
KariTany KamiTany 30iHCHIOETBCS 3a iX BUTPATHUH OpraHi3aTopiB TOPriB Ha
CIPaBEIMBOIO BAPTICTIO, KA JlaTy OLUHKH, 3a
3a3BMYAM TOPIBHIOE IIiHi OTIEpaLli, B BiJICYTHOCTI BH3HAYEHOTO
X011 K01 OyB OTPHMAaHMI aKTHB. 6ip0BOro Kypcy Ha aaty
[Monamema orjiHka iHCTpyMeHTIB OIHKH,
KamTay 3JiHCHIOETECS 3a BUKOPHUCTOBYETHCS
CIIPaBEUTMBOKO BapTICTIO HA AATY ocraHHA O6amaHcoBa
OIHKH. BAPTICTb, LHU 3aKPHUTTS
0ip»KOBOTO TOProBOTO JHS
Jebitopceka 4 IepsicHa Ta moHabia OLHKE JLoxi qHuH KoHTpaKTHi YMOBH,
3a00proBaHicTh nebiTOPCBKOi 3a60proBaHoCTi WMOBIPHICTP ITOTAINEHHS,
3MIMCHIOETHCSA 38 CIIPABEUTHBOIO O4iKyBaHi BXi/iHi IPOIIOBi
BaPTICTIO, KA JOPIBHIOE BAPTOCTI TIOTOKH
TIOTAIIEHHs1, TOOTO CyMi O4iKyBaHHX
KOHTPAaKTHHX I'POIIOBHX MOTOKIB HA
JaTy OINHKH.
ITotoywi IlepBicHa Ta moxaskma omiHKa Burparnwii Konrpakrhi ymoBH,
3000B’sI3aHHA MOTOYHMX 30008’ 13aHb WMOBIPHICTh TIOTAIEHH,
3IIHCHIOETHCS 33 BAPTICTIO OUIKYBaHI BHXiTHI

TPONIOBI TOTOKHU

4.2. Pisenn iepapxii cnpasexmBoi BapTocTi, 70 SKOro HaTeRATE OLIHKH CIIPABETUBOT BAPTOCTi

Knacu aktusis Ta 1 piBenn 2 piBensn 3 piBenn
3000B’13aHb, (11, o0 MarOTH (Ti, MmO HE MarOTH (Ti, o0 HE MarOTH Yenoro
OLIHEHHMX 3a KOTHPYBaHHs, TA | KOTHPYBaHb, aje KOTHPYBAHb 1 HE €
CIIPaBEUTHBOIO CIIOCTEPEKYBaHi) | CIIOCTEpEXyBaHi) CTIOCTEPEIKYBAHUMU)

BapTICTIO 2020 2019 2020 2019 2020 2019 2020 2019
Jlara omiaku 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 31.12.19 | 31.12.20 | 31.12.19
Inmma norouna
nebiTopcbka - . - = 494 592 494 592
3a00prosanicTe
Jebitopcbka
3a00proBaHicTs 3a
nponpymho (ronan, " . - . 466 437 466 437

|_pobory, mociyru)




I'pornoBi komTy T2

iX CKBiBaJCHTH

67

108

67 108

4.3. Pyx aKTHBIB, 0 OLIHIOIOTHCS 32 CIPABENJIHBOIO BAPTICTIO 3 BUKOPHCTAHHSAM BHXITHHX JaHHX 3-

ro piBH# icpapxii

Kracu axTuBiB, OIIHEHHX 32 3aymmku [Mpun6anns 3amummku Crarrs (cTarti) y
CTIPaBEITUBOIO BAPTICTIO 3 CTaHOM Ha (tipomai) CTaHOM Ha npuOyTKy abo
BHUKOpPHCTAaHHAM 3-ro piBHa | 31.12.2019p. 31.12.2020p. 30UTKY, Y SIKIH

iepapxii mpulyTKH abo
30UTKH BU3HAHI

JebiTopchka 3a60prosaHicTh

3a MPOAYKLIO(TOBApH, 437 29 466 -

poborty, mociyru)

Jiciiie:] TOTOYHA nebiTopcbka 590 (98) 494 )

3a00proBaHicTh

I“po_mom KOILITH Ta iX 108 (41) 67 )

eKBiBaJIEHTH

4.4, Inmi poskputTs, mo BuMaraTbess MC®P3 13 «Ouinka cnpaseamsoi BapTocTi»

CrpaBenyvBa BapTicTh ()iHAHCOBMX iHCTPYMEHTIB B HOPIBHSHHI 3 iX OANaHCOBOKO BAPTICTIO

banancoBa BapTicTh CnpaseniuBa BapTicTb
2020p. 2019p. 2020p. 2019p.
JebiTopcrka 3a00proBaHicTs 32 466 437 466 437
HPOAYKIIIO, TOBAPH, IOCIIYTH
Inima motovHa nebiTopchka
3260proBasicTs 494 592 494 592
I'POIIOBI KOIITH Ta iX EKBiBANEHTH 67 108 67 108

CrpasemnmuBa BapTicTh Ae0ITOPCBKOI Ta KPEOWTOPCHKOI 3a00pProOBAHOCTI, 4 TAKOXK IHBECTHINH
HEMOKIIMBO BH3HAYUTH JOCTOBIPHO, OCKLIBKH HEMAE PUHKOBOTO KOTUPYBAHHS IMX AKTHBIB.

KepiBuuureo ToBapucTsa BBaXKa€, IO HABEACHI POSKPHUTTA ILOAO 3aCTOCYBAHHS CHPABELIMBOI
BapTOCTI € JOCTATHIMH, i HE BBAXAE, MO 32 MEeXaMH (hiHAHCOBOI 3BITHOCTI 3AMIIMIACE Oy Ib-AKA CYTTEBA
iH(OpMaIia MOAO 3aCTOCYBAHHA CIPABEIMBOI BAPTOCTL, KA MOMKE OyTH KOPHCHOKO IS KOPHCTYBadiB
($h1HAHCOBOI 3BITHOCTI.

S. PoskpurTs indopmanii, mo miaTBepaKye cTaTTi HogaHi y ¢iHancoBux 3BiTax

5.1. Yncrnii noxox (BHpy4Ka) Bix peamizamii

3a 3BITHI POKM YHCTI JIOXOIH BiJl OCHOBHMX OIepartiii Kommanii 3a KaTeropisMu BKIFOYAIOTH:

2020 pix 2019 pix
Jloxomu Bif peami3atiii mpoayKii 417 383
(ToBapis, mocmyr, pooiT)
CobiBsapTicTsh (0) 0)
Pazom 417 383
5.2. AnmiHicTpaTHBHI BUTpPaTH
3a 3BiTHI POKM aAMIHICTpaTHBHI BUTpaT KOMITaHii BKIIOYArOTH:
2020 pix 2019 pik
3aprnara aaMINCTPATHBIIONS anapary 352 813
Hapaxysanus €CB 82 69



KoHcymsTaliiiHi MOCTyTH Ta ayIUT, OPEHIA, OCITyTH OXOPOHH
puMimenHs, indopmaniiHo-TexHITHe 00CIyroByBaHHsI

IMocnyryu 6aHKiB

AMopTH3aIlis HeMaTepiaTbHIX aKTHBIB T2 OCHOBHHX 3ac001B
Pazom

5.3. Inmi omepaniiini 10X014 Ta BUTPATH

3a 3BiTHI POKH iHIII OTIEpalliiiHi JOXOAY Ta BUTPATU BKIIOYAIOTH!

Inmi omepaniiini noxomm:

OmnepartitiHa OpeHIa aKTUBIB

Peasizariis iHIIMX 0OOPOTHIX aKTHBIB
Joxiz Bif criMcaHHs HEOOOPOTHHUX aKTHBIB
CrmcanHs KpeauTHOT 3a00proBaHOCTI
IHom goxomu

Inmi onepaniiini BUTpaTH
CoGiBapTicTs peam30BaHHX 3aracis
Co0iBapTiCTh peai30BaHNX aKTHUBIB
Crmcana ebeTopcpka 3a00proBaHicTh
s BuTparu

®inaHcoBHil pe3yIbTAT Bif iHMIOl onepaniiinol HissTbHOCTI

5.4. Po3xpurrs cTareii 3BiTy Hpo pyX rponIoBHX KOINTIB

73

90

b 11

534 470

2020 pix

2019 pix

150

120

150

120

Crarrta 3BiTY Bigneceno mo crarri

2020

2019

s BUTpayaHHA Po3paxyHku 3 11/ 3BITHIMH

5 ocobam#, 3BOPOTHA

= JOnoMora

490

525

5.5. Hemarepiagbni akTHBH

B 6ananci ToBapucTsa BioOpaKeHO MOBHICTIO 3HOIICH] HEMAaTepiabHi AKTHUBU:

AHanimuyni OaHi CMOCO8HO CMPYKIMYPU ma 6apmocmi HemMamepiaibHux aKkmusis:

Ipynu Ha 01.01.2020p. . Bubyno 3a 2020p. Hapaxoeano Ha 31.12.2020p.
HemamepianvHux nepsz:cua Haxonutera | o 59 20p. I’IEPGI:CHG Haxonuvena | AMOPMU3AYIl | nepsicna | Hakonuuena
akmueie eapmicmyv | amopmu3ayis sapmicms | amopmu3ayis 3a 2020];, eapmicme | amopmusayis
Tami
HeMaTeplanbHL 14 11 - - 3 14 14
AKTHBH
Pazom 14 11 - - 3 14 14

ToBapuCTBO HE NPOBOAMIO IIEPEOIIHKY BAapTOCTI HASBHUX HEMATEPiAIbHUX AaKTHBIB y 3B’S3Ky 3
BiOCyTHICTIO iH(opMaIii mOA0 aKTMBHOIO PHHKY Ha MOMiOHI akTuBHW. Ha 3BiTHY mary HemarepiaibHi
aKTHBM He OyiM HanmaHi y Oyap-iKy 3acTaBy, Ta He OOMEXeHi y PO3IOPSKEHHI Ta BHUKOPUCTAHHI

TosapucTaoMm.

5.6. OcHoBHI 32001

B 6Gananci ToBapucTBa BiZOOpaKEHO BapTiCTh OCHOBHHX 3ac00iB (SIKi TEXHIYHO 3a0€3MeYyIOTh
rOCIOAAPCHKY MiSUTBHICTh TOBapHCTBA) pO3paxoBaHy SK PI3HHMI MUK TIEPBICHOIO (IIEPEOLIHEHOIO)

BapTICTIO T4 CyMOIO HApaxOBaHOI aMOPTH3ALL.

Ananimuyni OaHi cmocogHo cmpykmypyu ma 8apmocmi OCHOGHUX 3ac00i6:
Haoisiuwno Hapaxoearno Sanuwox na
T'pynu ocrnoenux Sanumox na 01.01.2020p. sa 2020p. Bubyno 3a 2020p. amopmusayii 31.12.2020p.




3aco0is ‘ nepeicra sHoc nepgicHa P 3a 2016p. nepgicna

: . 3HOC
sapmicmb sapmicmb sapmicmbp

BymuHkH, ciopyau Ta
TepeAaBaibHi IPUCTPOL

Mammnu Ta 0613 JHaHHS 20 17 - - - 3 20 20

TpascnopTHi 3acobu - - - - w R

IactpymenTy, npunagy,
inBeHTap (Me6i)

E— i 3acoba N & B
Inmmi ocxoBHi 3acobu

Marnouinsi He0GOPOTHI
MaTepiaibHi aKTHBH

Pazom 20 17 - - - 3 20 20

ToBapuCTBO HE TPOBONWIO IEPEOLIHKY OCHOBHHMX 3aco0iB Ha 3BiTHYy Aary. Y pesynbrarti
BHUBYEHHS IiH TON0 AHANOTIYHWX OCHORHUX 3aCO0IR (RITHOCHO SKWX Taka 1H(QOPMAIIS OCTYITHA),
KEPIBHULITBO [IHIUI0 BHCHOBKY, IO CIPaBEIIMBA BAapTICTh OO €KTIB OCHOBHHMX 3aCO0IB HE CYTTEBO
BIZPI3HAETHCA Bi IX CIIpaBeUTMBOI BAPTOCTI.

Ha 3BiTHy mary OCHOBHI 3aco0u He Oynmu Hamani y Oymp-iKy 3acTaBy, Ta HE OOMEXeHI y
PO3MOPAIUKEHH] Ta BAKOPUCTaHHI TOBapHCTBOM.

5.7. 3anacn

Kommamia o6nmixoBye sx 3amacy JOIMOMDKHI Marepiayiy JUIf CIIOXHBAHHA y NMPONECi HAJAHHI IOCIHYT, a
came: KaHUEIIPCHKI TOBAapH, TOPIOYE-MACTWIbHI Marepiaiy, aBTOIIMHM, KAHATH, THyTHM Kabens,
meurynd, TpyOu Ta in. Ilicna npunbanms 3anaciB Kommanis crmcye ix BapTicTe Ha BHUTpaTH TOTo
Tepiofy, B IKOMY iX OYyJI0 BHKOPHCTAHO.

CraHom Ha KiHeIb 3BITHUX NEpioiB, 3armack Ha Oananci Kommanii cknagarots 0 Tuc. TpH.
5.8.  /lebGiTopchKa 3a00proBaHICTh
B 6ananci TosapucTsa BioOpakeHO YHCTY BapTICTh TIOTOYHOI AeGiTOPCHKOT 3a6opropanocti. Lle

NOTOYHA Ae0ITOPChKa 3a00proBaHiCTh, MIOAO SKOi CTBOPEHHS pE3€pBY CyMHIBHMX OOpriB He
nepeadaveHo (3 NPUIMHM BiICYTHOCTI CyMHIBIB Y IUIATOCIIPOMOXKHOCTI Ae6iTOPIiB Ta iHIMX mifcTas).

Y m. Y. 30 cmpoxamu
Doy it Ha Ha HEeNO2AUIeHHA NO 2PYNaM.:
V 01.01.2020p. | 31.12.2020p. 0o3 | 60300 | 6i06 0o
Mmicayig | 6 mic. 12 wic.
JebiTopcrpka 3a00proBaHicTs 3a ToBapH, poboTH, 437 466 466 ) )
HOCHYTH
Inma noro4Ha nebitopcrka 3a60proBaHicTh 592 494 494 - -

Kepisuuirso BBaxkae, mo TOprosa AeOiTOpChka 3a00ProBaHICTh (3@ TOBApH, POOOTH, MOCTYTH)
Oyzne mnoramieHa NUIIXOM OTPMMAHHA TPONIOBHMX KONITIB, OalaHCOBa BapTiCTh Takoi AeGiTOpCHKOL
3a00proBaHOCTi NPHOIM3HO AOPIBHIOE ii CrIpaBe VMBI BAPTOCTI.

Beranosseno HacTynHy knacudikaliiro 1e6iTopcskoi 3a00proBaHOCTi 3a CTPOKAMH ii MOTAIIEHHS:

1 rpyma — mo 3 micsis;

2 rpyma — Big 3 1o 6 Micsuis,;

3 rpyma — Bix 6 no 12 micss.

ITorouna nebitopcrka 3a00proOBaHICTE BPAxOBYETHCA 3@ YHMCTOK PEANi3aLMHOIO BapTICTIO.
Kepisruurso ToBapucTa BBakkae, mO BCA 3a00ProBaHICTh OyJe TOBEPHEHA Y BiMIOBiMHI TEPMiHH
BIIPOIOBK 12 MicsIiB.

Jebitopcrka 3aboprosanicte ToBapucTBa Mae 3a0e3MeUeHHS.
IpocTpouena neditopcrka 3a00ProBaHiCTh BiACY THS.
IMepenix ocHOBHUX 1e0ITOPIB Ta CyMH 1e0iTOPCHKOT 3a00PrOBAaHOCTI:

31 rpynnsa 2019 (tuc. rpu.) |31 rpymms 2020 (Tuc. rpH.)
4 4

@OI1 AXMCTlOB C.A.




5.9.. I'pomosi komTH

31 rpymasa 2019p. (tuc. rpy.) | 31 rpymas 2020p. (Tuc. TpH.)

Kaca, B rpH. 102 65
ITorousi paxyHku B OaHKax, B TPH. 6 2
Beroro 108 67

Komru posmimeni Ha motouyHoMy paxysky UA 253805820000026508011629473 TosaprucTsa B
AT «MIb» m. Kuis M®O 3805825
5.10. CraryrHmii kamitan
3apeecTpoBaHMi KariTan TIPEACTABICHMII CTATYyTHMM KaIlTaloM, SKMM BinoOpakeHO B GamaHci
Tosapuctsa. Cyma craryTroro kanitary ckragae 1 010 000,00 rpH. (oxwH MinbiHoH aecsaTs THCsY TpH. 00
KOITL).
CraHom Ha 3BiTHY aTy HeoTLIaueHMH Kamitan ckiaagae 10 000,00 rpH. (necars Tvcsa rpa. 00 ko).

5.11. /lomaTKoBHi KAmiTAJX

Ha 3BitHy nary Tosapuctso 06mikoBye qomaTkoBHiA Kamitan y cymi 70 000,00 rpH. (CiMmecsT THCSY TPH.
00 kom)

5.12. Pe3epBHmii KamiTajx

Pesepshuii kamiTan popMyeTECS 3 METOIO 3a0€3MEYEHHS IOKPUTTS 30MTKIB MANPHUEMCTB. BcranosneHmii
3aKOHOJABCTBOM PO3MIpP PE3EPBHOTO KaIlTaly CTAHOBUTH HE MeHme 25% CTaTyTHOTO KaruTany Horo
(bopMyBamm TPOBOJUTHCS LUTIXOM IOPIYHKX BiApaxyBaHh HE MEHII HiX 5% BiACOTKIB 3 MpHOYTKY
TIi ATPHEMCTB. 3araJ1LHa CyMa PE3€PBHOTO KaliTary cKianae 9 Tuc. IpH.

5.13. Heposnoainenuil npulyTOK (HEMOKPHTHI 30MTOK)

Heposnoxinenwit npubytok ToBaprcTBa Ha 3BiTHY HaTy ckiuagae 77 THC. TPH.

5.14. 3aGesnevennsi, yMOBHi 3060B’s13aHHSI T2 YMOBHi aKTHBH

Binnosinso no sacan, susHauermx MCBO 37 «3a6e3neqeHns, yMOBHi 3060B’I3aHHS T4 YMOBHI aKTHBH»
nozji, mo moTpedyoTh KOPHTYBAaHHA aKTHBIB Ta 3000B’s3aHb TOBAPHCTBA BHACHIJOK BHHHUKHEHHS

YMOBHHMX 3000B’s13aHb Ta YMOBHHX aKTHBIB, BiJICyTHi.

5.15. Iloro4uni 30008 ’s13aHHS i 3a0e3MeueHHs

31 rpynns 2019p. 31 rpyams 2020p.
(THC. IpH.) (Tuc. rpH.)

IMoTouna kpemuTOpCHKa 3200PrOBaHICTh 3@ TOBAPH,

poboTH, moCIyTH . B
Pospaxynku 3 6r0mKeToMm 8 10
PospaxyHku 3i cTpaxysaHHs 2 3
PozpaxyHku 3 orary nparg 8 12
Iam1i noroyHi 30608’ 13aHHS - -
Benoro xpeguropcenka 3a6oprosanicTn 18 25

6. PosxkpurTs iHmoi indgopmanii



6.1 YmoBHi 3000B's13aHHS
6.1.1. Cyoogi no3osu
BigcyThi

6.1.2. Onooamkyeanus

BHacmiok HAaABHOCTI B YKPAlHCHKOMY IIOJATKOBOMY 3aKOHOJABCTBI IOJIOMKEHB, AKi JO3BOJSIFOTH
OiMBII HIX OJWH BapiaHT TIYMAa4YeHHs, a TaKOXK Hepe3 IPaKTHKy, M0 CKIajacsi B HeCTaOLIBHOMY
€KOHOMIYHOMY CEpPEIOBHIII, 32 AKOi MONATKOBI OPraHM MOBUIBHO TIyMayaTh AaCMEKTH €KOHOMIYHOL
IUSsUTBHOCTI, Y pasi, KO MOAAaTKOBI OPraHK BBRKATUMYTh CYMHIBHHMM IIEBHE TJIyMAa4y€HHs, 3aCHOBAHE Ha
OLIHII KEPiBHHUIITBA €KOHOMIYHOI misutbHOCTI ToBapucTsa. [Tomarkosi opraHu YkpaiHu MOXyTh 3aiMaTu
OLTBII arpeCHBHY MO3UINI0 Yy CBOEMY TJIYMa4deHHI 3aKOHOJABCTBA Ta IPOBECHHI MOJATKOBUX MEPEBIPOK,
3aCTOCOBYIOYHM MOCUTH CKyiamuui minxin. Li ¢axropu y moemgnHanHi i3 3yCHIUIIMH NOJATKOBUX OPraHIB,
CIPAMOBAHMMH HA 301/IIICHHS TTOJATKOBUX HAIXO/UKEHb Y BIATIOBIIb HAa 3POCTAHHA OIOIKETHOTO THCKY,
MOJKYTh TIPU3BECTH J0 3POCTAHHS PIBHA T4 YACTOTH MOAATKOBHUX TIEPEBIPOK, TOMY iCHY€E MOMUIHUBICTb, TIO
oriepailii Ta MisUTbHICTb, SKi PAaHIIIE HE 3arepevyBaIiCh, MOKYTh OYTH OCKap:KeHi. Y pe3yJbTaTi MOXKYTh
OyTH HapaxOBaHI JOJATKOBI CYTTEBI CyMH mojaTkiB, mrpadiB Ta meHi. BiamoBigHi OPraHd MOXKYTh
MPOBOJIUTH TIOJATKOBI TIEPEBIpKH y (PiHAHCOBUX TEpiofax MPOTATOM TPhOX KAICHOAPHUX POKIB IMCIH ix
3aKkiHueHHsA. Hacmaku Takux mNepeBipok 3 OOKy IOAATKOBHMX OpPraHiB HEe MOXYThb OYTH OINHEHI 3
JIOCTaTHIM CTYTIEHEM HANIHHOCTI, TMPOTE BOHM MOXYTh OyTH CYTTEBMMH i (DiHAHCOBOTO CTaHy Ta
IISITBHOCTI Oprasizaiiii B IijioMy. 3a IIEBHUX OOCTaBHH II€PEBipKa MOKE CTOCYBATHCS JOBIIMX IIEPIOIB.
Kepisumurso ToBapucTBa BBakae, MO CIUIATHIO yCi MOXATKH, TOMY (piHAHCOBA 3BITHICTH HE MICTHTBH

B TTITT TIN
v L0}

maTrapl 2ATTIT
FRIVAREEL “

IaTKOBI 30HTKH.
6.1.3. Cmynine nogepuennsa 0ebimopcoKoi 3a60pzoganocmi ma inwux QiHaAHCOBUX AKMUBIE

BHacninOK‘fpmyauﬁ, AKa CKJIajlach B €KOHOMIII YKpaiHW, a TaKOX SK PE3yJIbTaT €KOHOMIYHOI
HECTaOLTBHOCTI, IO CKJIAjiach Ha Jary OaiaHcy, iCHye MMOBIPHICTH TOTO, IO aKTHBU HE 3MOKYTh OyTH
peanizoBaHi 3a IXHBOIO 0aJJaHCOBOO BapTICTIO B X0/ 3BUYAMHOI ALSUTBHOCTI TOBapHCTBa.

CrymiHp TIOBEPHEHHS ILMX AaKTUBIB y 3HAYHIM Mipi 3aJEXKWTh BiJi ©(PEKTHMBHOCTI 3aXOJiB, AKi
3HAXOAATHCS 11032 30HOK KOHTpOO ToBapucrBa. CTyIiHP IOBEPHEHHS Ne0ITOPCHKOI 3a00pProBaHOCTI
ToBapUCTBY BU3HAYAETHCS HA ITiICTaBi 0OcTaBHH Ta iHGOpMaIti, sKi HasgBHI Ha 1aTy OalaHCy.

6.2 Posxpurrs ingopmanii npo nmos's3aHi cTOPOHKH

Jo ToB's13aHuX CTOPIiH 200 OTepalliif 3 MOB'I3aHUMH CTOPOHAMH HAJIEKATh!

° MIPUEMCTBA, fAKI OPAMO ab0 OIMOCEPeIKOBAHO KOHTPOJIOIOTH a00 mepeOyBaroTh I
KOHTpOJIEM, 200 K MepeOyBaroTh i CITUIBHIM KOHTPOJIEM pa3oM 3 ToBapUCTBOM;

) acorriiioBani ToBapHcTBa;
° CITLIBHI M AIPHUEMCTBA, Y SKUX TOBapPUCTBO € KOHTPOIOIOUHMM Y4aCHUKOM;
° YJICHU MPOBITHOTO YIIPABIIHCHKOTO IIEPCOHATY TOBapHCTBA;
@ OIM3BKI pOAMYl OCOOHM, 3a3HAYECHOI BHINIE;
® ToBapucTBa, M0 KOHTPOJIOIOTH TOBapHUCTBO, a00 3MINHCHIOIOTH CyTTEBWM BIUIUB, a00 MAaroTh
CYTTEBHI BiICOTOK rojIociB y ToBapHCTBI;
© MpOrpaMM BHUIUIAT IO 3aKiHYCHHI TPYZOBOI MISUTBHOCTI TpauiBHUKIB Topapucrsa abo Oynp-
AKOTO 1HOIOTO Cy0'eXTa FOCHOAAPIOBAHH, IKHMH € MOB'I3aHOI0 CTOPOHOIC TOBapHCTER.
2019 2020
Oreparyii 3
Oreparyi 3 ,
! TIOBS3aHMMH
TIOB'ST3aHIMHA Bcroro, THC. TPH. Beroro, Tuc. rpH.
CTOPOHAMY, THC.
CTOPOHAMH, THC. TPH. o
TPH.




1 2 3 4 5

KopoTKOCTPOKOBi BUILIATH 165 525 150 490
npauisHuKam (*)

TToscHenns:
(*) XapakTep BiJHOCHH — TPYIOBi BiTHOCHHY Mix TOBapHCTBOM Ta BHIIIM KEPiBHUM MEPCOHATIOM

T 38’13aHi CTOPOHH — YJaCHUKHI TOBAapHCTBA 31.12.2019(tuc. rpH.) 31.12.2020(tuc. rpH.)
Cyma omnepauiii - -

Cyma 3anumikis 3a60proBaHoCTi - =

Crpoxn - -

YmoBH 3rinHo mTAaTHOMY PO3MHCY | 3TiHO INTATHOMY PO3IHUCY
HasiBHicTb 32a0€3M€4eHHA Hemae Hemae

XapakTep BiAIIKOAYBaHHS IPU NOTAIIEHH] I'pouoBuii I'powmosuit

TapanTii HamaHi 94 OTPUMAaHi Hemae Hemae

Peseps cymuiBHEX 60OpriB He cTBOprosascs He ctBoproBascs
Butparu ctocoBHO Oe3HaiiiHOi 00 CyMHIBHOT Besnaniiina abo cymuiBua | besHaniiina abo cymHiBHA
3a00prOBaHOCTi 3a00proBaHICTb BIACYTHS | 3a00pTOBaHICTh BIICYTHS

KepiBHMIITBO BBa)KA€E IO BCi Orepaltii 3 OB’ I3aHMMH 0CO0aMH 31IHCHIOBAIMCH HA YMOBaxX fKi
BIJMOBITAIOTH PUHKOBHM.

6.3. Iii Ta mostiTHKY yrpas/iHHs (GiHAHCOBHMY PH3AKAMH

Kepisaumrso ToBapucTBa BH3HAE, IO MisJIbHICTH TOBAapHCTBA IIOB’SA3aHA 3 PHU3MKAMH 1 BapTICTh
YKHCTHX AKTUBIB Yy HECTAOLIPHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHUTHCH YHACTIIOK BIUIMBY
Cy0’€KTHBHHMX YWHHHKIB Ta 00 €KTHBHUX YMHHHKIB, BIPOTiIHICTS i HANPAMOK BIUIMBY SKMX 3a37aleTifb
TOYHO IMePeIOaYUTH HEMOMNUTUBO. [0 TaKMX PH3MKIB BiIHECEHO KPEIWTHUI PM3MK, PUHKOBHM PH3UK Ta
PU3HK JIKBITHOCTI Ta PH3HMK nedonTy KOHTpareHTa. PWMHKOBMM PH3HMK BKIIHOYAE BAIIOTHUM PHU3HK,
BiICOTKOBMI DM3MK T4 IHIIMA INHOBME PHU3WK. YTPAaBJTiHHA DPH3WKAMM KEDiBHHMITBOM 10BAapUCTBA
3IIMCHIOETECA HA OCHOBI PO3YMIiHHS TPUYHMH BHHWUKHEHHS PU3UKY, KUIBKICHOI OLIHKH HOTO MOXJIMBOTO
BILUIMBY HA BapTICTh YACTHX aKTHBIB Ta 3aCTOCYBAHHA IHCTPYMEHTAPIIO MIO0 HOTO IOM’ AKIIECHHS.

6.3.1. Kpeoummnuii pusuk

KpenurHuii pu3MK — PH3HK TOTO, II0 OJHA CTOPOHA KOHTPAKTy IpO (hiHAHCOBHMI IHCTPYMEHT HE
3MO’K€ BUKOHATH 3000B’SI3aHHA 1 Lie Oy MPUYUHOK BHHUKHEHHs ()iHAHCOBOrO 30MTKY 1HIIOI CTOPOHM.
KpenurHuii pu3HK NpUTaMaHHUK TakuM (HiHAHCOBUM 1HCTPYMEHTaM, K MOTOYHI Ta AETIO3UTHI PaXyHKU B
Gankax, obmiramii Ta 7e6iTOPCEKA 3a00ProOBaHICTS.

OCHOBHMM METOAOM OLIHKA KPEOWTHHMX PH3HMKIB KEPIBHMLUTBOM TOBapuMCTBA € OILIHKA
KPESOMTOCTIPOMOIKHOCTI KOHTPAreHTie, 11 0rC BHKOPHUCTOBYIOTHCA KpEOuTHI pedTHHrHM T2 OyIas-fKa
iHIIa gocTyrHa iHpopMartls (ananis Qinancosoi 36imHocmi KoHmpazenma, OOCHMYNHOI 00 KOPUCMYBAHHSL)
OI00 iX CIPOMOXKHOCTI BHUKOHYBaTH OOprosi 3000B’a3aHHA. TOBapHCTBO BHUKOPHCTOBYE HACTYIIHL
METOH YIIPABIIiHHA KPSUTHUMHY PU3HKAMU:

° JIMITH m0I0 OOProBHUX 3000B’s3aHB 3a KIacaMH (iHAHCOBHMX iIHCTPYMEHTIB;

° miMiTH OO0 OOpProBUx 3000B’sA3aHB TEped OJHMM KOHTpPAreHTOM (abo acouifoOBaHOO
rpymoio);

° JMITH MOAO BKJIAAEHb y (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOWTHUX DPEUTHHTIB 3a

HarioHamsHOK PEHTHHTOBOIO IKAJIOH);
JIMITH OO0 PO3MIMICHHS AETIO3UTIB y OaHKax 3 PI3HUMH PEUTHHIaMH Ta BUIAOKU nedonty
Ta HETIOBEPHEHHS [ICTIO3UTIB MPOTATOM OCTAHHIX IT ITH POKIB.

RacTaru Ta iHnTi r‘l)gp\m 2afezrneuenys TORADMCTEOM HE OTDUMVBAIIMCE 1 He HATARAIVCE.

NI SQUCSLITHTHOR IUSQPYMUISUNMN SO0 VIipailySail

;
i

6.3.2. Punkoeuil pusuk



PunkoBHi PH3HK — LIE PU3UK TOTO, IO CrpaBezuTMBa BapTiCTh 200 MaiGyTHi IPOIIOBI MOTOKH Bif
¢inarcosoro iHcTpy: YMEHTA KONMBATHMYTECA BHACTIIOK 3MiH PHMHKOBHX WiH. PHHKOBHIT pH3MK OXOILTIOE
TPH TUNM PH3MKY: IHIOMH IIHOBMI PH3UK, BATIOTHHM PH3UK Ta BiJCOTKOBHM PU3HK. PHHKOBHI PHU3HMK
BUHUKAE Y 3B’A3Ky 3 PH3MKaMH 30UTKiB, 3yMOBJICHHX KOJIMBAHHAMH IiH Ha aKIiii, BIICOTKOBUX CTABOK Ta
BAOTHUX KypPCiB.

Inmmii HiHOBHIl PH3UK — 16 PU3HK TOTO, IO CTIpaBe/ITHBA BapTiCTL abo Maﬁ6yTHi T'POIIOBI OTOKH
Bil ()iHAHCOBOTO IHCTPyMEHTa KONMBATMMYThCSA BHACIIZOK 3MiH DPHHKOBHX IH (OKpIM THX, IO
BUHMKAIOTh YHACTJIOK BIJCOTKOBOTO PHBHKY YH BAIIOTHOIO PH3HKY), HE3AIEKHO BII TOTO, YU
CIPUMUHEHI BOHM YMHHUKAMM, XAPAKTEPHHUMH UL OKPEMOro (iHAaHCOBOro iHCTpyMeHTa a6o Horo
eMIiTeHTa, YM 4YWHHMKAMH, IO BIUIMBAIOTH HA BCi MOMiOHI (iHAHCOBI iHCTPYMEHTH, 3 SKMMH
3I1MCHIOIOTHCS OTIepallii Ha PUHKY.

OCHOBHHMM METOIOM OIIHKH IIHOBOTO PH3MKY € aHail3 dyTimBocTi. Cepesl MEeTOMIB ITOM’ SKIIEHHS
LIHOBOTO DPHW3MKYy TOBAapHCTBO BHKODHCTOBYE IMBEPCUGIKALIIO AKTUBIB Ta NOTPHMAHHA JMITIB Ha
BKJI4/ICHHS B aKIii Ta iHImi (iHAHCOBI iHCTPYMEHTH 3 He(iKCOBAHUM MPHOYTKOM.

3a IHBECTULIMHUMYU aKTUBAMH, OLIHEHWMH 3a 3-M DIiBHEM iepapxii, aHANi3 YyTIMBOCTI A0 iHIIOro
LIHOBOTO pH3nKy TOBapHCTBO He 3ifiCHIOBAIO BiAMOBIAHO 0 1. 27 MC®3 7 «DiHaHCOBi iHCTpyMeHTH:
PO3KpPHTTA iHpOpMarIi»,

Ba/ioTHHI PU3NK — e PU3HK TOTO, IO CIPAaBEUIHBA BAapTiCTh a60 MaHOyTHI IPOIIOBI IOTOKH Bix

¢iHaHCOBOTO IHCTPYMEHTY KONMBATHMYTHCS BHACTIOK 3MiH BAMIOTHHX KypCis.

BamotHi pusuku TOBaprcTBa BUHMKAIOTH Y 3B’3Ky 3 BOJOIHHAM (hiHAHCOBMMY iHCTPYMEHTAMH,
HOMIHOBAHUMHU B iHO3eMHiH BamoTi. ToBapuCTBO He Bonodi€ (iHAHCOBMME iHCTPYMEHTAaMH,
HOMIHOBaHHMHU B 1HO3EMHIM BaIOTI

BincoTkoBuii PU3AK — 1ie PH3UK TOTO, IO CIIPaBeyIMBa BaPTICTh a60 MaiiGyTHI TPOIIOBI IIOTOKHM Bil
(iHAaHCOBOTO iHCTPyMEHTa KONMBATHUMYTBCA BHACTINOK 3MiH PHHKOBHX BiJCOTKOBHX CTABOK.
Kepisrmurso ToapucTsa yCBIIOMIIOE, IO BIICOTKOBI CTABKHM MOYKYTh 3MIHFOBATHCH i L€ BIULTUBATHME K
Ha 1oxoau TOBapHCTBAa, TaK 1 HA CIIPABEJIMBY BAPTICTh YHCTHUX aKTHUBIB.

VCBIIOMIIOIOYM 3HAYHI PH3HKH, T[OB’S3aHI 3 KOJNMBAHHAMH BiJCOTKOBHX CTaBOK y
BHCOKOIH(IIALIHHOMY CEPE/IOBUIN, SKE € BIACTHBUM Ui (iHAHCOBOI CHCTeMM YKpaiHM, KepiBHHLTBO
ToBapucTBa KOHTPOIOE 9acTKy aKTUBIB, PO3MIMIEHUX y OOProBHX 3000B’S3aHHAX y HAIIOHATHHIH
BamoTi 3 (IKCOBAHO Bi/ICOTKOBOK CTaBKOKW. KepiBHuurso ToBapuCTBa 3MiNCHIOE MOHITODPHHT
Bi/ICOTKOBUX DH3MKIB Ta KOHTPOJIOE iX MAKCHMATBHO TIPHITYCTHMEL p03M1p MOHITOPHHT BiZICOTKOBHX
pm:smus 3MIMCHIOETBCS IUIAXOM OLIHKHM BIUIMBY MOMXIMBUX 3MiH BiICOTKOBHX CTABOK HA BApTICTH
BIZICOTKOBHX (pmaHCOBHx IHCTPYMEHTIB.

AKTHBIB, fKi HAPAKAFOTHCA HA BIICOTKOBI pusuku TOBAapHCTBO HE Mae.

6.3.3. Pusuk nixeionocmi

Prsyk jikBifHOCTI — pusHk Toro, mo ToBAapUCTBO MaTWMe TPYIHONIN TPH BHKOHAHHI 300608’ S3aHb,
TIOB’A33HKX 13 (PIHAHCOBMMM 30608’ A3aHHAMH, IO IOTAMAIOTHCA NLIXOM TOCTABKM TPOIIOBUX KOLITIB
abo iHmoro (blHaHCOBoro aKTHBY.

TosapuictBo 3milicHIOE KOHTPOND JHKBiZHOCTI WUIIXOM IUIAHYBAHHSA [OTOYHOI JHKBIAHOCTI.
ToBapucTBo aHamisye TepMiHM TIIATEXiB, fAKi MOB'I3aHi 3 AEGITOPCHKOI 3aGOPrOBAHICTIO TA IHITMMH
(iHAHCOBMMHM aKTWBaMH, 3000B’S33HHAMM, a TAKOX TpPOTHO3HI TOTOKH TIPOMIOBMX KOIITIB Bif
OTepaniiHoOl MisITbHOCTI.

[ndopmaris MO0 HEAWCKOHTOBAHWX IUIATEXIB 33 (DiHAHCOBHMH 3000B'I3aHHIMU ToBapucrsa B

03pi3i CTPOKIB MOTAMICHHS [PEACTABIEHA HACTYITHIM YHHOM:

. 3 Bin 1 Bin 3 Big 1 ;
PIK, IO 3aKIHYHUBCS I.[O 1 MlCFLﬂ o I‘.’II.C,‘HP;B 1o | poxy mo 5 BU[I:]].IC 8] Rcroro
31 rpymas 2020 poky |  wmicsns S wrlgmnis 1 poxy pOKiB POKiB
1 2 3 4 5 6 7
ITorouna
KpPEIUTOPChKa
3aboproparicts 3a 81 - - - - g1
TOBapH, podoTy,
TOCITYTH




IHH.[I HOTO‘-IHi _ 12 ~ 7 5990 618
30008’ A3aHHA
Bcroro 81 12 - 7 599 699

6.3.4 Pusuk deponmy xonumpazenma

Pusux HeCIpomMoxkHOCTI KOHTpareHTa (OopKHHMKA Ta Oyap-1KOro nebiTopa) BUKOHATH B3ATiI HA
cebe Oymp-aKi JOTOBIpHI 3000B’A3aHHA mepex e0iTopoM. PU3WK BHTPAT, MOB’A3aHHMX 31 3MIHOIO OLHHKH
IIATOCTIPOMOKHOCTI  ie0iTopa (3MIHOIO KPEOWTHOTO pPEUTHHry). I[IOTEHINMHO MOMIIMBHMI BILTHB
3HEL[IHEHHs Bi/TIOBIJHMX aKTHBIB HE MOBHMHEH [IEPEBHIIYBAaTH 5% BiJ 3arajbHOI CyMM aKTHBIB.

6.4. YnpasJriHHS KanmiTaaoMm

TosapucTBO 3M1MCHIOE YIIPaBIiHHEA KaIliTATIOM 3 METOKO JAOCATHEHHS HACTYIHHX ILILIEH:

® 30€perTH CpoOMOKHICTE TOBapHCTBa MPOJOBKYBATH CBOIO MisUTHHICTh TaK, 06 BOHO i Hamaii
3abe3rnedyBano HOXim [y y4acHWKiB TOBAapHCTBA Ta BUIUIATH HIIMM 3aLiKABICHHM
CTOpOHaM;

° 3a0e3NeYNTH HATEKHUN MPUOYTOK YYACHMKAM TOBAPHMCTBA 3aBJSKH BCTAHOBJICHHIO I(H HA

nocnyru TOBapHCTBa, MO BiATIOBINAIOTH PIBHIO PU3HKY.

KepiBanurso TosapucTsa 31iHCHIOE OTIII CTPYKTYPH KarliTaly Ha MOpidHié oCHOBi. IIpH ImoMy
KEPIBHMLITBO aHali3ye BApTICTh KalliTalny Ta MPWTAMAHHI HOTO CKIAAOBMM pPM3HKH. Ha OCHOBi
OTPMMaHUX BHUCHOBKIB TOBapUCTBO 3IiMCHIOE PEryFOBaHHS KAINTATy MUIAXOM (iHAHCYBAHHA, a TAKOXK
BHIUIATH JMBIICHB T4 TOTAMIEHHS iCHYIOYHX MO3HK.

P

I'orgapos B.0O.




